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Earnings per share  17.1 fils, increase in assets of 8% to 
KD 12.9 billion, deposits growth of 14% to KD 

8.4_billion
Al-Nafisi: KD 45.5 million net profits for KFH in 1st Half

KuwaitFinanceHouse(KFH)ChairmanSameerAl-Nafisi
announcedthat KFHachievedgrossprofits duringFirst
Half of this year that reachedKD 120.8 million, and
ǎƘŀǊŜƘƻƭŘŜǊǎΩsharein profit reachedKD45.5 million.
Earningsper sharereached17.1 fils duringFirstHalf.
AssetsreachedKD12.9 billion with an increaseof KD
945million with 8%increaseover the sameperiod last
year. DepositsreachedKD8.4 billion with a KD1.030
billion increase and 14 % increase over the same
periodlastyear.
{ƘŀǊŜƘƻƭŘŜǊǎΩequity reachedKD1.267 billion, with an
increaseof KD23 million and2%oversameperiod last
year.
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Revenues of subsidiary banks 
witnessed 10% growth

During interview with CNBC Arabia, 
Al-hƳŀǊΥ YCIΩǎ ǊŜǎǳƭǘǎ ƛƴ CƛǊǎǘ IŀƭŦ 

have several positive indicators

Kuwait Finance House (KFH) CEO
Mohammed Al-Omar stated that YCIΩǎ
results during the First Half witnessed
several positive indicators, where total
assets increased by 8% and deposits
reached 14%, while total ǎƘŀǊŜƘƻƭŘŜǊǎΩ
equity witnessed2%growth than the same
period last year. He explained that such
indicators maintained their growth rates,
which cements YCIΩǎperformance and
ability to grow more rapidly if the local
operationalenvironment prospersand the
globalfinancialchallengessubside.
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Al-Omar heads KFH delegation to 
International Monetary Fund, World 

Bank in Washington

Kuwait Finance House (KFH) CEO
Mohammed Al-Omar will head a KFH
delegation to attend meetings of the
International Monetary Fund and World
Bank that will be held from 23 to 25
Septemberat Washington. The event will
allow KFHofficials to be familiarized with
developments occurring in the global
economy,in addition to the challengesand
consequencesof the economic crisis. The
delegationwill alsohavethe opportunity to
raise awarenessconcerningIslamicbanking
contributions and developmentsthat affect
the global economy through meeting with
executives from major international
corporationsandcompanies.
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AFIRE honors KFH
Al-hƳŀǊΥ YCIΩǎ ǊŜŀƭ ŜǎǘŀǘŜ ŀǎǎŜǘǎ ƛƴ ¦ƴƛǘŜŘ 

States profitable

Kuwait FinanceHouse(KFH)CEOMohammed
Al-Omar highlighted the importance of the
United {ǘŀǘŜǎΩmarket, especiallyin the real
estate investment field, where it has several
successfuldeals in the fields of real estate
funds and portfolios that have achievedhigh
profits. He noted that KFHbeganoperating in
the United{ǘŀǘŜǎΩrealestatemarketon a wide
scale in 1994 by setting up Dana portfolio.
Lateron, KFHestablishedportfolios and funds
that were liquidizedbefore the globalfinancial
crisis.
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Al-Thaqebduring interview with CNBC 
Arabia: Investment real estate in good 

position, some legislations need 
reconsideration, real estate boosts 

development

KuwaitFinanceHouse(KFH)ActingCEOEmadAl-
Thaqeb stated during an interview with CNBC
Arabia that despite the negative impact of the
global financial crisis on the Kuwaiti real estate
sector, this impact remains less profound
comparedto the marketsof other countries. He
addedthat the real estatesectoris still capableof
attractinglow risk investments,andpredictedthat
the real estate will be part of major
developmental
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developmental projects, whether directly or indirectly. He went on to say that the
performanceof the investmentreal estatesectoris promising,andexplainedthat the good
revenuesachievedby this sector,despitepoor performanceof the bourse,makesit highly
demandedby investors.
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Fees on registration of private real estate case 
filed by KFH postponed to October

Acting Legal Department Manager at Kuwait
FinanceHouse(KFH)MansourAbo Obaidthat KFH
filed a casebecauseit isnot subjectedto the feesof
landsthat werestipulatedin Maw (8) for year2008,
especiallyafter it explainedits correct legal status.
He called for the continuity of the historic verdict
reached by the CassationCourt in favor of KFH,
whichstipulatesthat KFHis not concernedwith the
aforementionedlaw. Thecourt postponedthe case
to October4th to allow the governmentto view the
case.
It is worth noting that KFHhad filed a caseagainst
the ministriesof Finance,Justice,andMunicipality.

Business news



7

KFH finances international real estate up to KD 
70,000 over 10 years installments

Al-Khamees: Several privileges allow acquisition of 
suitable real estate in most countries

The Local Real Estate Department Manager at
KuwaitFinanceHouse(KFH)SalahAl-Khameessaid
that KFHcontinuesto offer servicesand products
that meet the requirementsof its clients, such as
financinginternationalreal estatein most countries
up to KD 70,000 over 10 year installments if the
client hasa KFHsalaryaccount. However,he added
that KFHcanincreasethe ceilingof financingif the
client submits other monthly sourcesof income
other than the salary.
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Al-Fozanduring interview with CNBC Arabia: 
USD 40 Million in Profits to KFH from sale 

of communication sector by ITS

TheChairmanof IntegratedTurnkeySystems(ITS)
Mohammed Al-Fozan said that Chinese
communicationsnetwork companyHawawi has
reached an agreement with ITS, which is the
technological arm of Kuwait Finance House
(KFH),to acquirethe ŎƻƳǇŀƴȅΩǎcommunications
sector. He explainedthat this proves that YCIΩǎ
technologicalinvestmentsare successful,which
encouragesKFH to further invest in this vital
sector.
It is worth noting that ITSthat is 95% owned by
KFH, has signed an agreement with Hawawi
Companyto sell one of its assets,which allows
KFHto achieveUSD40 million in profits which is
expectedto appearin the fourth quarter2011.
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YCIΩǎ ǎǳōǎƛŘƛŀǊȅ ŎƻƳǇŀƴȅ Yǳǿŀƛǘƛ aŀƴŀƎŜǊ 
signs memorandum of agreement with 

three Turkish companies

KuwaitFinanceHouse(KFH)subsidiarycompany
the Kuwaiti ManagerHoldingCompanysigneda
memorandum of understandingwith a Turkish
consortium that Eksim, Renaissance, and
!ŎƤōŀƴŘŜƳcompanies,in order to collaboratein
the field of construction; especially since the
Turkish companies are highly experienced in
variouseconomysectors.
YCIΩǎCEOMohammed Al-Omar stressed that
KFH is willing to take part in the planned
governmental development projects through
financing Kuwaiti companies, or by executing
projectsthroughits subsidiarycompanies.
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KFH Research wins Best Islamic Finance 
Research Award

Kuwait Finance House (KFH) subsidiary KFH
Researchthat is located in Malaysiahas won
BestIslamicFinanceResearchAwardfrom Asset
Magazinethat is specializedin financing and
investments,as a result of the accuracyof its
researchesandits influentialabilities.
TheŎƻƳǇŀƴȅΩǎChairmanFahadAl-Mukhaizeem
stated that receivingsuch an award from the
prestigious magazineproves the quality and
depth of the researches prepared by the
company,in addition to its ability to react with
regional and global developments; especially
during this period that requires accurate
financialreportsandanalysis.

Business news


