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Group Chief Executive Officer

Date: 10 February 2020
16  Jumada Al-Akhar 1441

Ref.  10/10/ Scj 12020

To: CEO - Boursa Kuwait
Peace, Mercy and Blessings of Allah be upon you

Subject: Disclosure of Lawsuits and Court Judgments

Court Judgement
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In referance to the above, and in line with Kuwait Finance
House 'KFH' compliance with Article 4-1-1/14 'Disclosure of
Lawsuits and Court Judgments' of Chapter 4 'Disclosure of
Material Information’ of CMA Executive Bylaws Book 10
'Disclosure and Transparency’, KFH would like to report the
following:

® A first instance court ruling was issued on February 6,
2020 in the two law suits filed by Melas Investments Ltd
Co. and Nasca Hollings Ltd Co. Against Yiaco Medical
Co. and Al Salam Hospital Co., et als, regarding the
assignment of an expert to explain the actions taken to
sell the first defendant company's share in Al Salam
Hospital company and the correctness of these actions
and the ruling in light of the results of the expert's
report that the sale was invalid and expeditiously
stopping the ownership procedures and listing the
shares in the shareholders' register until the case is
resolved.

#® The court ruled: " first, accepting the entry of Kuwait
Finance House and KFH Capital Investment Co. as
litigants in the law suit. Second, that the decision by the
Board of Directors of the first defendant company to
sell its shares to the second defendant company is
void, obliging the first and second defendants to pay
the appropriate expenses as well as KD 300 as actual
attorney fees. The ruling dismissed all other claims.

Aftached is Appendix (8) '‘Disclosure of Lawsuits and Court
Judgments' for your reference. A copy of the same has been
submitted to CMA.

Best Regards, i
Mazin S Al Nahedh | £
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Disclosure Form of Lawsuits and Court Judgments
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Case Subject

18/4 .2 2018 /12544 12543

To assign an expert to explain the actions taken to sell the
first defendant company’s share in Al Salam Hospital Co.
and the correctness of these actions and the ruling in light
of the results of the expert's report that the sale was invalid
and expeditiously stopping the ownership procedures and
listing the shares in the shareholders’ register until the
case is resolved.

Judgment Date Court Issued the Judgment

6 February 2020

Case Parties
Plaintiff: Defendant:
* Melas Investments Ltd
Co.
* Nasca Hollings Ltd.

* Others

# Yiaco Medical Co.

= Al Salam Hospital.

Judgment is in favour of

Hollings Company Ltd.

The Concluding Judgement of The Court of First Instance

The court ruled:

First: accepting the entry of Kuwait Finance House and
| KFH Capital Investment Company as litigants in the law
suit.

Second: that the decision by the Board of Directors of the
first defendant company to sell its shares to the second
defendant company is void, obliging the first and second
defendants to pay the appropriate expenses as well as KD
300 as actual attorney fees. The judgment dismissed all
other claims.

The Concluding Judgement of The Court of Appeal

The Concluding Judgement of The Court of Cassation

Court of First Instance Al anl Al

The plaintiff: Melas Investments Limited Co. And Nasca |
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| ™ There is currently no material impact of the judgment as |-

it will be challenged. :

K
"

1,,_,1.1: cadall pl g L :T._JL:- Jh_ﬁ] demgs o N
AR L | G

a3,




	00000001
	00000002
	00000003

