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JZZ: JPY remains bid across board in Asia, Nikkei up too
15504 12 Feb 2026 08:08:09 AM
* Past correlation of foreign Nikkei buys-hedging of yen risk now history
15494 * This seemed to be the case back around July 2024 for a brief period
‘ 153.94 * Nikkei bid in Asia, at @57,706 +60.51 pts on day, earlier up to 58,015.08
152.94 * USD/JPY leading other JPY pairs lower, likely to continue to do so
151.94 * USD/JPY 153.44 to 152.28 EBS, towards 152.10 spike low January 27
150.94 * Fibo 38.2% retracement of 138.89-159.45 Apr-Jan move at 151.97, 50% 149.66
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EUR/USD-Bulls claw back some early losses

11 Feb 2026 10:27:38 PM
* NY opened near 1.1910 after 1.1927 traded overnight, pair fell sharply early-on

* US jobs report rallied yields US10YT=RR, US$ & widened spreads US2DE2=RR

* EUR/USD quickly fell, pierced the 10-DMA, traded down to 1.1833

* Buyers emerged as US$ buying abated, yields softened, gold & silver lifted

* EUR/USD neared 1.1895 then slid a bit, sat near 1.1880 late, was down -0.11%

* Falling daily RSI, pair's inability to hold above 50% Fib of 1.2084-1.1766 may worry bulls
* US weekly claims & January existing home sales are data risks in NY Thursday
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POUND STERLING
| 1.3625 1.23% 3.77%

1.38 GBP/USD finds a ledge but upside momentum appears exhausted
12 Feb 2026 06:55:51 AM
1.36 * GBP/USD inches up to 1.3643 in Asia from intraday low 1.3616
* Bounces before 21 DMA support 1.3610 - a key technical ledge
134 * But upside might be limited on signs of bullish exhaustion
* Wednesday's failed rally formed a long-tailed doji candlestick
132 * Appears unlikely to return to Bollinger uptrend channel 1.3750
* But USD tentatively undermined as USD/JPY continues lower
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0.0229 -1.29% -3.78%
0.024 [ ) ® O [ ] O

Turkey - Factors to Watch

i 12 Feb 2026 08:19:25 AM
ISTANBUL, Feb 12 (Reuters) - The lira TRYTOM=D3 traded at 43.6400-43.6500 against the U.S.

e A .
! !H e LR 0023 dollar after closing at 43.6420 on Wednesday. The main BIST 100 share index .XU100 closed
0.07% lower at 13,787.82 on Wednesday. Central Bank Governor Fatih Karahan announces the
bank's quarterly inflation report and could raise the bank's year-end forecast after inflation

surged more than expected to 4.84% month-on-month in January.
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US 10YT YIELD 1™ %chg 3M %chg
4.18 0.15% 2.80%
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4000 PRECIOUS-Gold edges lower on firmer dollar after strong US jobs data
;ggg 12 Feb 2026 07:25:01 AM
2500 Feb 12 (Reuters) - Gold prices dipped on Thursday, as the U.S. dollar firmed after stronger-than-

expected January jobs data dented expectation for near-term interest rate cuts, while investors
awaited inflation data due on Friday for more monetary policy cues. Spot gold XAU= edged 0.3%
lower to $5,065.98 per ounce. It closed Wednesday with a more than 1% gain. U.S. gold futures
GCcv1 for April delivery lost 0.2% to $5,087.30 per ounce. The U.S. dollar index .DXY rose

1OY US-TREASU RY following the surprisingly strong employment report that suggested underlying U.S. economic
474 health. A stronger dollar makes greenback-priced metals more expensive for other currency
igi holders. The U.S. budget deficit will grow slightly in fiscal 2026 to $1.853 trillion, the
4.44 Congressional Budget Office forecast on Wednesday. Spot silver XAG= fell 0.3% to $83.81 per
igi . ounce, after a 4% climb on Wednesday. Spot platinum XPT= shed 0.3% to $2,126.52 per ounce.
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1od UPCOMING KEY ECONOMIC INDICATOR RELEASES
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© © © © o o o © o © © © o INDICATOR Ctry / Regn Time For Prior Consensus
\\,<<°° \\,\r\’”‘ \\,v‘?‘ \\,&* S \\y‘” \\,e@Q '{\,o‘} \\,@“ \\,oe‘“ & \\,«0" Corp Goods Price MM Jp 12/Feb 02:50 Jan 0.10% 0.20%
Corp Goods Price YY JP 12/Feb 02:50 Jan 2.40% 2.30%
GDP Est 3M/3M GB 12/Feb 10:00 Dec 0.10% 0.20%
1015 GDP Estimate MM GB 12/Feb 10:00 Dec 0.30% 0.10%
T 1005 GDP Estimate YY GB 12/Feb 10:00 Dec 1.40% 1.10%
L 3 99.5
- —— i 985 GDP Prelim QQ GB 12/Feb 10:00 Q4 2025 0.10% 0.20%
97.5 GDP Prelim YY GB 12/Feb 10:00 Q4 2025 1.30% 1.20%
96.5
955 Manufacturing Output MM GB 12/Feb 10:00 Dec 2.10% 0.00%
94.5 Services MM GB 12/Feb 10:00 Dec 0.30% 0.10%
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Daily Market Report
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03-Apr-25  23-May-25  12-Jul-25  31-Aug-25  20-Oct-25  09-Dec-25  28-Jan-26  19-Mar-26
INSTRUMENT OPEN HIGH LOW CLOSE %CHG 1D
EUR 11893 11927 1.1831 1.187 -0.20%
GBP 1.364 1.3712 1.3606 1.3625 -0.11%
JPY 154.38 154.65 152.54 153.24 -0.74%
TRY 0.0229 0.0229 0.0229 0.0229 0.00%
Dollar Idx 96.914 97.272 96.494 96.834 0.04%
Brent 69.1 70.72 69 69.4 0.87%
WTC 65.67 66.03 64.64 64.8 0.93%
Gold 5022.98 5118.47 5018.47 50785 | 111%
KWSE Index 8713.45 8731.41 8677.1 8695 -0.13%
Tenor Value Tenor Value
ON 1.94 3.56
SW 313 3.75
™ 3.38 3.88

KWD (CBK FIX) CLOSE 3M% CHG
-0.26%

0.30505 .267%
POLICY RATES INDICATOR As of Value Prior Change
ON Repo Rate 11/Dec/'25 313 3.38 -0.25
1W Repo Rate 11/Dec/'25 3.38 3.63 -0.25
1M Repo Rate 11/Dec/'25 3.63 3.88 -0.25
KWD ON Rate 11/Dec/'25 10.00 10.00 0.00
Discount Rate 11/Dec/'25 3.50 3.75 -0.25
Tenor Value Tenor Value
™ 3.66 6M 3.57
3M 3.64 1Y 342

OTHER C-BANK RATES

INDICATOR As of Value Prior Change
FED Target Rate 10/Dec/'25 3.75 4.00 -0.25
ECB Refinancing Rate 05/Feb/'26 2.15 2.15 0.00
BOE Bank Rate 19/Jun/'25 4.25 425 0.00
BOJ Prime Rate 10/Feb/'26 2.90 2.75 0.15
TRY ON Lending Rate 22/Jan/'26 40.00 41.00 -1.00



Global Top News
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KEY INTERNATIONAL STORIES

US job growth surges in January, but labor market far from turning around

WASHINGTON, Feb 11 (Reuters) - U.S. job growth unexpectedly accelerated in January
and the unemployment rate fell to 4.3%, signs of labor market stability that could give the
Federal Reserve room to keep interest rates unchanged for some time while policymakers
monitor inflation. But the largest increase in payrolls in 13 months reported by the Labor
Department on Wednesday likely exaggerates the labor market's health, as revisions
showed the economy added only 181,000 jobs in 2025 instead of the previously estimated
584,000.

UK's Reeves sees integration with Europe as biggest prize, Telegraph says

LONDON, Feb 11 (Reuters) - British finance minister Rachel Reeves will say on Wednesday
that closer integration with Europe is the biggest prize when it comes to boosting the
economy via closer international trading relationships, The Telegraph newspaper said.
"There are three big economic blocs: US, China and Europe,” Reeves was due to say in a
speech, the newspaper said. "We will always seek every opportunity to grow our economy
and these trading relationships but ultimately only one of these is on our doorstep, and so
the biggest prize is closer integration with Europe."

Russia's weekly inflation slows to 0.13% ahead of cbank rate decision

MOSCOW, Feb 11 (Reuters) - Russia's consumer price index increased by 0.13% in the
week to February 9 after a rise of 0.20% the previous week, the state statistics agency said
on Wednesday, ahead of a central bank rate decision meeting. According to Rosstat,
inflation has reached 2.24% since the beginning of the year, compared to the central
bank's target of 4-5%. Prices jumped by 1.26% in the first 12 days of January as a result of
an increase in value-added tax (VAT). Of 24 analysts polled by Reuters, 16 expect that the
central bank will keep the key rate at 16% when it meets on Friday.

DISCLAIMER: This document and its contents do not reflect the opinions, views, policies or positions of London Stock Exchange Group plc ("LSEG") or its affiliates and they are prepared for
Kuwait Finance House (KFH)'s and their clients internal consumption only and do not constitute an offer, or the solicitation of an offer, or advice to buy or sell a security or to make a particular
investment or follow a particular strategy or enter into any agreement. The information and any views expressed are given as of the date of writing and are subject to change. While the
information has been obtained from sources believed to be reliable, LSEG does not warrant that it is accurate or complete and it should not be relied on as such. Responsibility for any decisions
taken by KFH (including but not limited to its affiliates and subsidiaries) on the basis of information contained herein solely rest with the end user i.e. KFH's clients. Market Data and News Source

China's auto sales extend declines in January

BEIJING, Feb 11 (Reuters) - China's car sales fell 19.5% in January from a year earlier, extending
declines for a third straight month in a sign of toughening competition in the world's largest auto
market. Sales at home totalled 1.4 million vehicles last month, while car exports rose 48.9% on the
year to 589,000 units, data from the China Association of Automobile Manufacturers showed on
Wednesday. Wide fluctations in China's car sales in the first two months of the year are mainly
due to the shifting timing of the week-long Lunar New Year holiday.

World Bank trims Thailand's 2026 GDP growth outlook to 1.6% from 1.7%

BANGKOK, Feb 11 (Reuters) - Thailand's economic growth is projected to slow to 1.6% this year,
reflecting weaker global trade, high household debt and a slower recovery in tourism, the World
Bank said on Wednesday. The 2026 growth forecast was reduced from the 1.7% projected in July.
The bank has estimated that the economy would grow 2.2% in 2025. Goods export growth in
2026 is projected to drop significantly to 0.5% after a 2025 surge, particularly in sectors exposed
to U.S. tariffs, the World Bank said in its Thailand Economic Monitor report.

Qil prices rise on concerns about US-Iran tensions

BEIJING, Feb 12 (Reuters) - Qil prices edged up on Thursday morning as investors worried about
escalating tensions between the U.S. and Iran, on fears that any attacks on Tehran or shipping
could lead to supply disruptions. Brent crude oil futures LCOc1 were up 27 cents, or 0.39%, at
$69.67 a barrel. U.S. West Texas Intermediate crude CLc1 rose 29 cents, or 0.45%, to $64.92. Both
benchmarks settled higher on Wednesday. Brent futures gained 0.87% and WTI gained more than
1.05%, as investor worries about U.S.-Iran tensions overshadowed a build in U.S. crude stocks.
U.S. job growth unexpectedly accelerated in January.

Market data & Reuters News
is sourced from LSEG Workspace.

is LSEG Eikon. LSEG its affiliates, subsidiaries, employees, and contractors accept no liability for any direct or indirect loss arising out of the use of this document or its contents.



