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Group Chief Executive Officer

Date: 06 February 2023
Ref:  23/01/053 /2023

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Disclosure of Material Information

CBK Approval on
KFH’s Consolidated Financial Statements

31 December 2022

Kuwait Finance House
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In reference to the above, and in line with Kuwait
Finance House ‘KFH’ compliance with the requirements of
Chapter 4 ‘Disclosure of Material Information’ of CMA
Executive Bylaws Rulebook 10 (Disclosure and
Transparency), KFH would like to report the following:

Central Bank of Kuwait has issued their approval on
the KFH’s Consolidated Financial Statements for the
year ended as of 31 December 2022, including the
Board of Directors recommendations as follows:

® Cash Dividend: 15% of Par value per share
(15 Fils per share).

® Bonus Shares: 10% of the issued and paid
capital (10 Shares per 100 shares).

The Analyst Conference will be conducted at 12 p.m.
on Thursday 9 February 2023 through live
broadcasting on internet (Live Webcast).

The Interested Parties could communicate with the
bank via the Email (investor.relations@kfh.com) to

obtain the invitation and other details.

Attached, the Appendix (10) ‘Disclosure of Material
Information’ and the ‘Annual Financial Statements Results’
Form as of 31 December 2022 that have been submitted to
Capital Markets Authority.

Best Regards,

Abdulwahab Issa Al-Rushood
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Material Information

Central Bank of Kuwait has issued their approval on the
KFH’s Consolidated Financial Statements for the year
ended as of 31 December 2022, including the Board of
Directors recommendations pertaining to dividends.

The Analyst Conference will be conducted at 12 p.m. on
Thursday 9 February 2023 through live broadcasting on
internet (Live Webcast).

The Interested Parties could communicate with the bank
via the Email (investor.relations@kfh.com) to obtain the
invitation and other details.

Aaazll 21 SUL! e 6L cugSIl aliy 2281 g Siyyo A3
2022 yains 31 § oS aall Bl (2lin) GogSI1 Jogaill card
obasell oLy el 8y pudza Siliogs diasais

Bk o pilo o @b o orllmell jaige dde ol Sgw
21489 331 oll utadel pgy fyeds 12 Aoludl ales § i3y co sl
22023

de dyanll Sl ge Jialstll alall Zazdl Sl oSay
G wdl D oe AL Jeolisy  Bseul

.(investor.relations@kfh.com)

Effect of the Material Information

on the Company’s Financial Position

Board of Directors recommendations pertaining to

dividends

® Cash Dividend: 15% of Par value per share (15
Fils per share).

® Bonus Shares: 10% of the issued and paid capital (10
Shares per 100 shares).
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Significant Effect on the financial position shall be mentioned if the
material information can measure that effect, excluding the financial
effect resulting from tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some
material information related to it and has Significant Effect on other
listed companies’ which are members of the same Group, the other
companies’ disclosure obligations are limited to disclosing the
information and the financial effect occurring to that company itself.
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* Kuwait Finance House (K.5.C.P)

Approved financial statements.
- Approved auditor's report ‘
' This form shall not be deemed to be complete unless the
_documents mentioned above are provided
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‘ 101.7% 75,325,718 151,043,841 Net.Proﬁt (Loss) represents the amount
‘; attributable to the owners of the parent
3 Company
FEEON PRI I PUSW 3 WEY P
38.2% 7.74 10.7
’ 0.70 Basic & Diluted Earnings per Share
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70.0% 220,218,170 374,268,281 , el ey ot
Total Operating Revenue
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| Net Operating Profit (Loss)

e Not Applicable for first Quarter

The increase in net profit attributable to the
shareholders of the bank for the year ended 31

- December 2022, by 47.0% compared to the previous

year is mainly due to consolidate the results of Ahli
United Bank “AUB Group” for the period from the
acquisition effective date on 2"¢ October 2022 until
the end of the fiscal year 2022, where the
contribution of AUB Group to net profit attributable
to the shareholders of the bank amounted to KD
62,494 thousand, or 17.5%, and the contribution to
the total operating income amounted to KD 109,119
thousand, or 10.2%, in addition to the increase in the
income generated from the main activities of KFH
Group during the year 2022.

In general, total operating income has increased by
32.2%, including an increase in net financing income
by 36.7%, and an increase in net operating income by
43.8%, In addition to the decrease in provisions and
impairment charged to the consolidated statement of

- income by 54.1% compared to the previous year.

This offset by recording the losses from the

| application of IAS 29 on the subsidiary bank in Turkey
- as a result of high inflation rates by KD 127.6 million,

including the share of non-controlling interests.
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1. | Unqualified Opinion Liste e gl | 1
2. | Qualified Opinion O Listagly | 2
3. | Disclaimer of Opinion O Sl eyl e |3
4. | Adverse Opinion O oSl | 4
In the event of selecting item No. 2, 3 or 4, Ll g 4 5 3 51 2 o8 2 sl Jlay
the following table must be filled out, and this form is 4 oy ol b Slai€a 3 gaill 138 yting W g ¢ ) Jgaal)

not considered complete unless it is filled.

Not applicable /iy

Not applicable /(s

Not applicable /5dauY

Not applicable /3aiy
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