Group Chief Executive Officer
Date: 18 May 2023
Ref: 10/10/287 /2022

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Disclosure of Lawsuits and Court Judgments

Court Judgement in Favour of KFH

Kuwait Finance House
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With reference to the above and as part of Kuwait Finance
House ‘KFH’ responsibility to comply with the requirements of Article
(4-1-1/14) of Chapter 4 ‘Disclosure of Material Information’ of CMA
Executive Bylaws Book 10 ‘Disclosure and Transparency’, KFH
would like to report the following:

® [n the hearing to challenge the Cassation Court ruling
No. 577/2023 Commercial/6 filed by Nasca Holdings Ltd. Co.
against KFH and others and challenge the Cassation Court
ruling No. 599/2023 filed by Yiaco Medical Co. against KFH
and others against the judgment issued in appeal
No. 60/2017 Commercial - Capital Markets/1 issued on
5 December 2022, the Counsel Chamber in the Court of
Cassation rejected the two challenges.

Attached is Appendix (7) ‘Disclosure of Lawsuits and Court
Judgments’ for your reference. A copy of the same has been
submitted to CMA and Bahrain Bourse.

Best Regards,

Abdulwahab Issa Al-Rushood
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Kuwait Finance House (KFH)

Appendix (7)

Disclosure Form of
Lawsuits and Court Judgments

Court Judgement in Favour of KFH
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Disclosure Form of Lawsuits and Court Judgments

Listed Company

Kuwait Finance House (KFH)

(1) s8I Jagatdl s

Case Automated No. 170764780 , 170358680 170764780 . 170358680

Case No 59M7/T/1 , 60/17/T/ 1/5125/17/60 « 1/ g5l23/17/59

18 May 2023

Case Subjeét

® To assign an expert to explain the actions taken to sell the first do¥l Lple (Sull 48,401 duas aud cifelya] oo o3l 03 Lo Olad s ous @

defendant company's share in Al Salam Hospital Co. and the p o A%t -
correctness of these actions and the ruling in light of the results of sy Lo s g o oSy Sl y2¥) 0 Anso gty pILull (A ddlue A5y
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stopping the ownership procedures and listing the shares in the o : %

shareholders' register until the case is resolved. (Sl @ Jaddl cnad creabud! Jomun § el
® The ruling issued in Cases No. 12543 , 12544 / 2018 Commercial 10/ S (g5lx5 2018 diwd 12544 5 12543 () (igedly obiall oSxll o] ©
First Instance/10, has been challenged by several appeals: el Buay dele cpalall o ub
Appealing court ruling against the o s 4 ool Ly oSl bl
1 | Yiaco Medical. PE g. ¥ gagQal i Adall oSL [ 1
company, including expenses. by pan 3 e
2 | KFH Capital Investment. bl Jlyl€ ey | 2
3 | Kuwait Finance House. wooSdl bgeddl ey | 3
Request to cancel the court ruling - <
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% 9 and reject the case. bl e i J8 :
5 | Al Salam Hospital. pd! pddas |5
6 | KFH Capital Investment. bt JwE el | 6
7 | Melas Investments Ltd. | Appealing court ruling regard!ng o et ol Ao il ey ulioiudi| les | 7
; the requests for compensation
8 | Nasca Hollings Ltd. thathave not:been decldad upon. gl aldb e jmiden Kuls | 8

Judgment Date Court Issued the Judgment - circuit Sysludl - oSl .;.).Jd,ai & LSl

16 May 2023 The Court of Cassation 2023 4L 16
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Case Parties

Plaintiff: ® Melas Investments Ltd Co.
® Nasca Hollings Ltd Co. ey jmidon Kl 4S54
Defendant: e Yiaco Medical Co. Jgdall oS4 S, 4

® Al Salam Hospital Co. b Adilde A4Sy
® Kuwait Finance House. o GugSIl Jagaddl gy

® KFH Capital Investment Co. bedl JliglS eliy 48,4

The Judgment is in Favour of
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The Concluding Judgement of The Court of First Instance Ay Jsl oSl Gglaia

® First: accepting the entry of Kuwait Finance House and KFH Capital betiadl JlinlS el 4S5 dy fueSdl igaddl e (o S Jlss) Jouds sl @
Investment Company as litigants in the lawsuit. Sseall g ¢ 5

Kuwait Finance House

® Second: that the decision by the Board of Directors of the first aS,41 & ?e.u Jﬂl ke (bl 45,401 5yl 3 Ling

defendant company to sell its shares to the second defendant Gl At g1 i T i
company is void, obliging the first and second defendants to pay oo el Al Jo¥l Leple pulll plil] go AU Lelo £
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The Concluding Judgement of The Court of Appeal

® First: accepting appeals in form.

® Second: regarding the second and third appeals (filed by KFH) and
the fourth, fifth, and sixth appeals, the court canceled the appealed
judgment and rejected the two lawsuits No. 12543/12544 of 2018
commercial- First Instance and obliged the appellants in the first,
seventh and eighth appeals to pay the expenses and KD 1,000 as
actual attorney fees for the two degrees of litigation.

® Third: the court rejected the first, seventh, and eighth appeals and
obliged the appellants to pay the expenses and KD 1,000 as
attorney fees for the two degrees of litigation.
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The Concluding Judgement of The Court of Cassation

® First: Voidance of petition No. (1227) of 2021 Commercial, in the
part related to the judgment passed on 23 March 2021 by the
Court of Appeal — Commercial Circuit.

e Second: Inapplicability of petitions (1877, 1915) concerning the
case subject.

® Third: Inadmissibility of petitions (1227, 1912, 1913, 1915) of 2021
Commercial, regarding the respondents, Undersecretary -
Ministry of Commerce & Industry, Chairman of CMA Board of
Commissioners, Kuwait Clearing Company and Bourse Kuwait.

® Fourth: Admissibility of the petitions (1227, 1912, 1913) of 2021
Commercial in form, and in subject, to bring for cassation the
petitioned judgments passed in the two appeals No. (59 and 60)
of 2017 Commercial, capital markets, and refer the two appeals
to the court of appeals — Capital Markets Circuit to rule in their
subject matter. The clerks’ department at the said court shall
determine the session date and notify the litigants accordingly.
The court obliged the sixth respondent in the first and third
petitions and the second respondent in the second petition to
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bear expenses plus KD 20 lawyers’ fees.

Théﬁ Eoncluding Judréé;ent of The Couﬁ of Ap;;;

® The court has ruled in both appeals No. §9/2017 Commercial —
Capital Markets/ 1 filed by KFH and others against Melas
Investment Limited Co., and appeal No. 60/2017 filed by KFH and
others against Nasca Holdings Ltd. Co., “in subject, to cancel the
appealed judgment and rule once again the dismissal of the case
and obliged the first appellee to bear expenses plus KD 2000 as
legal fees for both degrees of litigation”.
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'Ir:he C;)'ﬁclilrding Judgemweﬁrof Theiéourt of Caééation

® In the hearing to challenge the Cassation Court ruling No.
577/2023 Commercial/6 filed by Nasca Holdings Ltd. Co. against
KFH and others and challenge the Cassation Court ruling No.
599/2023 filed by Yiaco Medical Co. against KFH and others
against the judgment issued in appeal No. 60/2017 Commercial -
Capital Markets/1 issued on 5 December 2022, the Counsel
Chamber in the Court of Cassation rejected the two challenges.
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The Potential Effect of The Judgement on The Company

The court ruling is final and binding in favor of KFH.
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