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CEO - Boursa Kuwait 

Peace, Mercy and Blessings of Allah be upon you, 

Subject: Disclosure of Material Information 

KFH Credit Ratings Report Issued by 
Moody's Investors Service 

In reference to the above, and in interest of Kuwait 
Finance House "KFH" at adhering to Article (4-1-1/18) of 
Chapter 4 'Disclosure of Material Information' of CMA 
Executive Bylaws Book 10 (Disclosure and 
Transparency), that requires the disclosure of Any credit 
rating for the Listed Company or any change thereto, 
KFH would like to report the following: 

Moody's has affirmed (A1/Prime-1) long and 
short-term domestic and foreign currency deposit 
ratings of KFH. At the same time, Moody's has 
upgraded KFH's Baseline Credit Assessment (RCA) 
and adjusted BCA to (baa3) from (ba1). The outlook 
on KFH's long-term ratings remains stable. There is 
no impact on the KFH's Financial Position. 

Attached is the Appendix (9) Disclosure of Credit Rating 
Form that has been submitted to Capital Market 
Authority. 
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Date 	 2 June 2019 

Name of 

Entity Issues 

Rating Category 

A 

Listed Company 	Kuwait Finance House (KFH) 

the Rating 	Moody's Investors Service 

UP rades: 

Adjusted Baseline Credit Assessment, Upgraded to baa3 from bal 

Baseline Credit Assessment, Upgraded to baa3 from bal 

Affirmations: 

Rating Implications 

Long-term Counterparty Risk Assessment, Affirmed Al (cr) 

Short-term Counterparty Risk Assessment, Affirmed P-1(cr) 

Long-term Counterparty Risk Rating, Affirmed Al 

Short-term Counterparty Risk Rating, Affirmed P-1 

Long-term Bank Deposits, Affirmed Al, Outlook Remains Stable 

Short-term Bank Deposits, Affirmed P-1 

Obligations rated A are judged to be upper-medium grade and are subject to low credit risk. 

P-1(cr) Issuers assessed Prime-1(cr) have a superior ability to honor short-term operating obligations. 

Ba Obligations rated Ba are judged to be speculative and are subject to substantial credit risk. 

baa3 Issuers assessed baa are judged to have medium-grade intrinsic, or standalone, financial strength, and thus 

subject to moderate credit risk and, as such, may possess certain speculative credit elements absent any 

possibility of extraordinary support from an affiliate or a government. 

The modifier 1 indicates that the obligation ranks in the higher end of its generic rating category; the modifier 2 indicates 

a mid-range ranking; and the modifier 3 indicates a ranking in the lower end of that generic rating category. 

Rating Effect on the Status of The Company 

There is no impact on the KFH's Financial Position. 

Outlook 

Stable Outlook. 

Translation of the Press Release or Executive Summary 

Moody's 

deposit 

assessment 

The upgrade 

through 

Despite 

benefits 

Investors Service ("Moody's") has affirmed Al / Prime-1 long- and short-term domestic and foreign currency 

ratings of Kuwait Finance House K.S.C.P (KFH). At the same time, Moody's upgraded KFH's baseline credit 

(BCA) and adjusted BCA to baa3 from bal. The outlook on KFH's long-term ratings remains stable. 

of KFH's BCA to baa3 from bal reflects sustained improvements in the bank's asset quality and earnings, 

de-risking the balance sheet by divestures and sale of non-core assets and focusing on core banking activities. 

the BCA upgrade to baa3, KFH's long-term deposit ratings are affirmed at Al as the deposit rating already 

from a very high government support which, following the BCA upgrade, translates into five notches of uplift. 
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