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In reference to the above, and in line with Kuwait Finance 
House ‘KFH’ compliance with the requirements of Chapter 4 of 
CMA Executive Bylaws Rulebook 10 (Disclosure and 
Transparency), and with Boursa Kuwait Role Book Article 
(7-8-1/4) regarding the Listed Companies Obligations 
(Analysts Conference), KFH would like to report the following:

• Further to the previous disclosure on 29 July 2024, the 
Analysts Conference Transcript for Q 2 / 2024 is 
attached.

<(12) (oJj ^aclaJJ Laij "JaSil r L_ax3)/l ^2>aj JjA)"3 

,ja J—iJJ-i |«J -UJj I j_4 ."2024 ^L-t-ll J-p-IJ prtJJaaiXI

.La^a ,jj_)atjJI A+ojjj /i^LaJlj (JU.I (Jlj-ai 44a& /S^LaJf

Attached is Appendix (12) "Supplementary Disclosure Form" 
and "the Analysts Conference Transcript Q (2/2024)". The 
same been submitted to Capital Markets Authority and Bahrain 
Bourse.

t^lj-Ls-VI (Jji-3 j ; Ij) I fllgBest Regards,

Abdulwahab Issa Al-Rushood I 1 £■ -a L& I aaa. 

jLJSJlIL «Lfcj-a-se.a.U U a tail 1Acting Group Chief Executive Officer
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J 0 < II mSupplementary Disclosure 4^-

«L>jjII 4^^wJI |C-MI I jyUJIDate Listed Company

"ilLLu" Ju>S3I ^Uj-O-Lil wUj 20243131 July 2024 Kuwait Finance House (KFH)

Disclosure Title

2024 JLUI jj^JI
KFH: Analysts Conference Transcript 

Q 2 / 2024

^UJIPrevious Disclosure

ijl^LxJIDate Title

202429^L^3\29 July 2024 Supplementary Disclosure

KFH: Analysts Conference Presentation 
Q (2/2024) (2024/2) £jJI

^L^a-9^1 < IIDevelopments that Occurred to the Disclosure

j *~j * j (jJij-s.2024 ^oJ^j 29 jjjli (JjLmJI LL>L)<as^/VL*^i4ul •
.2024 JliJI ^111*1.1

• Further to the previous disclosure on 29 July 2024, the 
Analysts Conference Transcript for Q 2 / 2024 is attached.

J-t4»l-*JI Jjt-lill JUI^jVlThe Financial Effect of The Occurring Developments

.<J±LL<J JUIj^il J* JL*II ^1 V •• Currently, there is no effect on KFH’s financial position.

jJVI .jiVl dUi o.LdJ 4LU i.>Ull CdK Jb> ^ JU!_£J.i jSi ^

L^Jj ^ Culi lj]
^|L (jit vc>lj o-4 (jl*

.1^ dU: yd ^jitl SujMIjSi iaiUJI oli ^>jdU

Significant Effect on the financial position shall be mentioned if the material 
information can measure that effect, excluding the financial effect resulting from 
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material 
information related to it and has Significant Effect on other listed companies’ 
which are members of the same Group, the other companies' disclosure 
obligations are limited to disclosing the information and the financial effect 
occurring to that company itself.
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^ SjLjJI ^LjVI ^ t ul^JI ®

Lu^_> ciU3 Jjl-i JL9 a Cj 1 -vM Io 4_J_ulu4ul!I

^ (IAS-29) jLla>3 Ja > jjx 4-2tjljJI 4a JL 3 i tljaL^^JI

ji" US>-clhia"J 4_JU,I ObLJI JU. "Jaj^U calj CabUa^^l

■AJluUUJI 4ali^=ai i^Lj Jl 4iU)JL; *(KTPB)

. 1_j4jvOlJI I j_& La^'V 4^-uJI fiJL^ 4fl l>7ll 4 7 Tl

%42.9 u_j4^« 424.6 jJaau s^Lj Jjj^lII -abl^jl •

jJI tJ^2b bUj Jfc4-> |»L»-1I (j^ L^b ftjbJIa 4jjlba

.bl^JJLjl (j SjLjJl

LsjjJ sjLi>; jl-4^ U>4^La 558.8 Jj^aJLlI bbl^jl ijL^a j-L •

(^slll j»L»JI ijA l^b SjliiiL; 4jjli<i %21.9 jl Q^a-la 100.3

aJ^3-*-4ll aal^l^jl ^ Ojlj^JI jJI bib ^ ^wJajJI i_U_abl

^Jt CjLsuj^jjJI^ 4b!So ij blj^ ^Jlj (^j^jLu.3 424.6

324.3 jlwa

Uj^s 5jL>a Ju^jLuj b^Ju 525.5 4bLuLbUI bbl^)fl JU> jL • 
.(jjLaJI ^UJI (ja l^b sjbJL; 4J_)lia %7.4 ji Ju^jLuj b>i^b 36.4 

(JjjbiJI blljl^jl jUo Sjlajjl |Jj bllj L-Jlaall Jj-iuj

jJIja bljjJI^ t^*5^ b^-b 100.3

bibljjj j (jvabj JSbb l^Lli ,^JI jbjJ bji-b 22.3

jbj^ b^bU 20.3 jljbca jlbba^VI

jil^j <UJLduwjjl 4a b ; I a^Libj ijvj^ jbaJ bjtS-b14

b>i-b 52.7

Cibl^j AI .a. 4_caib«ja ulijlj .^JaaLabJI Obl^jl ajLjbj jjl (JlbljVI-J_5 ®

2023 ^ . 4^-.ll j %62.4 oa, 4.bb.b.I,1l ob^l Jl Ja^l

II ajbl^jt JUaa ^ < i aw j 2024 ^yi J5VI . 4 ^ > 11 J %67.9 Jl

.^LobbyVI Cjbl^jl

jJLJI Ja^-b-l' j"^- tjb^ .4_JLlJI <Aj^jyud\ Jl JlaJu^Lj ®

4a_wJa Jii ji b^j-b 11.2 jJI^j b^bb 264.7

J 1_11 mi II bcc> ^sbbl ^LatJI b-b fijbjl 4JjLaa %4.1

J ibljj LJjli ^Jl (^j->^l bbl^jVI'gjl.btjLb^n bbljjl ^jbliiitjl Jl bJS

,Cjb^_*jlJI« Mibu^ll uabl^al

bja-b 20.3 b i c i jLabbu'^l bbl^jl ^jbb^jl J ^abjl l-lLmJI ®

.-11 a7 .7.11 i^jb 4 ^ ^yi SJbJl JM^ AJU^lXI ^jLiMTcJI Jl jLijJ

t4aSjiCjl J>^l Jj^.b I bS^-bliL; t^il 4MabLwjyi

4_bj_aJI d II iblajj 4aJb tJljj' £±i 4abLiX b^ 4oflTtI.I ^Lj^/lj 
fi^bll J^b* OjLabtJb ^Jl J^b- bl^bJI 4^.bJlj bLoatil Jaljl ^ ilaabU 
4 4 4 -j-II ^LjVl bjb7> LJab (3023 ^Lc. ^yi J^^l i. .baa.ill) 4jjLaJ»l 

. 4tbc. ^yi 4aJLxJI SJbJI JMa-

d n y s jbj J b^baj 1 4 4 ^ I Jl Clbl^Vl Jjblbijl I _ 1 I a' ®

b-0 Jj^l 1 4 7II J 4aj9j_|bll jiX. aaLib^JI Llibl^al jjaabbal Jl 4_aM-lA

.2023 jjai Jj^ll ■ 4 ’, II ^0 4ijlLa 2024

• The higher profits are mainly from the increase in total operating 
income and lower provision. Partly offset by higher net monetary 
loss that resulted from the application of IAS-29 “Financial 
reporting in Hyperinflationary Economies” on the financial 
statements of Kuwait Turkish Participation Bank (KTPB) and 
increase in operating expenses.

We will cover the details later in this presentation.

• Financing income has increased by KD 424.6mn or 42.9%
compared to same period last year mainly due to increase in 
yield.

• Net financing income at KD 558.8mn increased by 
KD 100.3mn or 21.9% compared to same period last year 
mainly due to increase in financing income by KD 424.6mn 
offset by increase in finance cost and distribution to depositors
by KD 324.3mn.

• Net Operating income at KD 525.5mn increased by 
KD 36.4mn or 7.4% compared to same period last year; mainly 
from increase in net financing income by KD 100.3mn and 
increase in fees and commissions by KD 22.3mn offset mainly 
by decrease in Investment income by KD 20.3 mn, other 
income by KD 14 mn and increase in operating expenses by 
KD 52.7mn.

• Looking at the operating income profile, contribution of net 
financing income to operating income increased from 62.4% in 
H1-23 to 67.9% in H1-24 due to increase in net financing income 
and decline in investment income.

• Moving on to the next slide, Non-financing income at KD 
264.7mn is KD 11.2 mn or 4.1% lower compared to same period 
last year mainly due to decrease in investment income and 
other income offset by increase in fees & commissions.

• Decrease in investment income by KD 20.3 mn is mainly due to 
losses incurred on Islamic derivative transactions entered by our 
subsidiary Kuwait Turk to fund TL short position and prior period 
(H1-23) gain on sale of debt securities and increase in market 
value of investments carried at fair value through profit and loss 
partially offset by gain on sale of KFH Bahrain.

• Decrease in other income by KD 14 mn is mainly due to lower 
income from a non-banking entity in H-1 2024 compared to 
H-1 2023.
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22.3 £-4-c-j L-jljuyi lIi!^ •

j ^ ^«i mi) ^ 5jLj^JI Jl (JSImij

SjIjj s^Lj^ CjLsilajJI 

298 jJLJl jM-ioJI *

,iL»JI (j^s A i SjiaJL) 4jjLio %21.5 «LtxfcLj ji (ju^jLuJ 52.7

■ Ll£^J J JjajjXl I II 4_> . 1 1 t^y£3U,l

2024 ^ J3V1 , a^ill %36.19 J! •

^ .2023 (3^ JjVl 1 a ^~>'. 11 %33.40 4 * ^ i i

j 11 ^ li ^Cj Lsjj-t-aX 1 J] ^J] 4 a 1^7 II 4_t-i^J

j' ■ ■' - ■■ 4_Ju.i-.MijJ' ajLj jJjLiu jt-ljJ Jj^u_Lo 52.7

.^^jLuj 0^4* 89.1

4-JLL' 4JLmJ1j 4jjLa_o %1.1 4u_mJj fljjJL' In mi^JLa ^y~i a au' •

JSLij uJJj 4>j<J-S .2023 ^ J3V'. j^;ll j_a 4ijLiLo %0.8 4u-mJj3 .2023 
^uJLa JU-uSj In m.^Lo j nijI) uJj^-O-J' (^4Lo Jumoj (jjsLojiij' 
j' ’. ^ ■• . a 2023 (^IjtJ 4JjLo_4 jI-LjJ jLJLa 0.3 jl. I n ^J ^Jj^uuJI 
uuImJ' J5JU3 .(2023 jj-o ijj^l uuiMa-JLi 4jjL3us jLbJ jlujjl 0.7

ujjl3 .ujjj '_. . ^j^Jt_Jl-u_Lu_) 31uj 4uJ_4X. J' ^ybLlJCJ^I' IJi-A

4Jj1jLo JjLJU 0.4 4-Jlll jjJjJI -La-uj^JLa tlilj

.2023 ^Ix. _jj-Luwa jjx ul^ Louju 2023 II j_o

JuX 2024 ^ JaJ' . a ^i 11 4x^«jx_aJJ Jj^wJI ^jlualx ^JuJLi * 
.2023 lI^^' . j ..n IL 4Jjlxa 4ln a t 40 j IU 5 a; %3.02

In mi_^m9 jlj LajJj ^LmiI 4lnai 255 jljaa; JjLxJI In u.^u-a lj_ujsejj 
JLjLuJI jJi_mj 4_3euli l_La al->3 .^Lujl 4In a i 215 jlj-a_cj 4a Kl 

.a^aJI oLjiki'j ujIm.) ajlx'j

. ~.l m^-m^ atX' ^JLa->l jjjajiitjl .4 o i a II 1 a V) I _lil .n n;XI jinIL •

Jj^la 19.5 ^Juuw 4xj-a-3e-aJJ JjIuj ^Lc. 4_a_uaJI

.2023 Jj^l ui-ua-J' £-a 4jjlio

(JLjcJI |aL*J1 J5V' ■ A .u.; 11 ^Jj^-ouJl j^uJLa aJ-uaj^ Jui .n •>a ^Jlaja-I jjj •
j_a ijjlia UJr!-^ 28.2 jl Jaa; 0>Jj> 33.5

jjiaLaJtjl u_u_m) .2023 JjVl . a i 11 J)^-l1q 61.6

y Lajjl ^1 ^vasLLI |aL*JI ^ja 1^-15 a^^LaJl ^a 4jjLaa 2jl-aujVl JJ 1 .^n a

a^-Ja t_5Lc. .2023 . a .^1 > I' (j 4,1 'x-M.l' 4jj'jAj.'^n JJ^as-aatJcJ.'

jJUl Jui.ij . 4_ij) In 2.11 JJ^lj^auJt (^uJLa bj^aj^

O^ula 8.3 jljLaa 2024 (ja . a^.11 (j 4u^ln 2.1' (j^axll j^a aJj\uuX' 
J|j^' . a fn i II ^ 4_lat-Mu5 U>J-o 60.8 ^-a 4Jjlaa .(^j^ _)ljj4

.2023 ^a

J)^u2a 18.8 Jj) .njJj'jla.lMi^flj 4 n ' » "II 4-a^a H ^jaiLo-^al Jj ®

jLbJ o^..la 43.9 ajJiij ^jjala-^jlj .2024 Jja (Jj^n . a .n . 11 
'-Li j uuiuaJ' JjjJJ .2023 ,ja . .a.Mn.JI ja 4jjLia

j 4jjlai' SjuaJ' 41^*1' 4j3'j;l>.')I' Jjl .n .n nj.' ^Laijl JJ Ljj3Laj»-i'il' 
ajiaJI 4JLL' (J1 Ji' jjLuu> Jj JjLoa

4 I 1CII 4 . .n 7 a VI Jj'^lAuX' J J>^ 4j^jLJ1 4JUJI

• Increase in fees and commissions by KD 22.3mn is mainly 
related to increase in transaction fee income due to increase in 
card income and increase in arrangement fee.

• Total Operating Expenses at KD 298mn is KD 52.7mn or 
21.5% higher than same period last year primarily due to high 
inflation mainly in Turkey.

• Cost to income ratio for H1-24 was 36.19% compared to 33.40% 
for H1-23. Increase in C/I ratio is mainly due to increase in 
operating expenses by KD 52.7mn partly offset by increase in 
operating income by KD 89.1 mn.

• Average Yielding Assets is lower by 1.1% compared to 
FY2023 and 0.8% compared to H1-23, mainly from the decrease 
in Financing receivables (avg. financing receivables is down by 
KD 0.3bn compared to 2023 and by KD 0.7bn compared to 
H1-23) mainly on account of sale of KFH Bahrain. However, 
offset by debt securities (average maintained at 2023 level and 
increase by KD 0.4bn compared to H1-23).

• Group NFM for H1-24 at 3.02% is higher by 40bps compared 
to H1-23. Average yield improved by 255bps while average 
COF also increased by 215bps. This was the result of both rate 
hikes and repricing of assets and liabilities during the period.

• Looking at provisions and impairments, group total 
impairment charge decreased of KD 19.5 mn compared to 
H1-23.

• Gross provision on financing receivables for H1-24 amounted to 
KD 33.5mn lower by KD 28.2 mn compared to KD 61.6mn in 
H1-23. Reduction in provision on credit compared to same 
period last year is mainly due to higher precautionary provision 
recorded in H-1 2023 in view of high recoveries of written off 
financing receivables. Recoveries of written-off debts in H1-24 
was KD 8.3mn compared to KD 60.8mn in H1-23.

• Impairment related to investments and others for H1-24 was 
reversal of KD 18.8 mn, a decrease of KD 43.9mn compared to 
H1-23. This decline is mainly due to higher contingent provision 
recorded in prior period and reversal of ECL on debt securities 
during the current period resulting from improvement in macro 
economic variables.
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JLk*0J (jl jJ fC-1 Lxj .1 .^->11 oL*j 4juJj ^ jJI jJ^eJI TL-^iI ij! *

d 'j 1U11 etuLoJuVI jjLwJeJI ^JLscJI ^jLdjVI U«a-t*aie-ci

jli>iioi diu CjI;lUll laiU) IFRS9 jLoca

.202430 jJ 544

jLjlU ' ''^ ' ^^jX. 7tJIj _li9 .4_jXX_lI1 jjLmjXcJI i ^^ Q ®

jx£o J <JLU ujliLuJl t^Lc- IAS-29

ijjxU 77.6 LajJls sjL^j i4_JLsJI 4jl«JI uj^-a 86.8 jIjx-oj

(jl lIJLIS .2023 JjVl . a^ill ja 4jjLoa jLuJ 
jljfcxyl 4l-i .7^X1 LiljSL^nJI ^uS3l (jl a a-.AAi I

.LLii^J.1

.JUIj^ll J1 JUiaV^ 

jLJU 1.6jlaj-aj jLJu 36.4 4jljja>_3^l JLu^l jL •

.2024 ja JjVl . aa-'ill J %4.2 ^ Ju^jLuJ 

jljLiaa 4j4aLiaejlj jLuijlala 19 (Ja^-alil (^uj-a (JL^ jij •
t * IT l . x_aj ^Jl 4_^aa_Uj 4 .? . ^ ' xiJS C) ,%2.2 A jlijJ ^j^aia 423.2

.ftjxiJI 4_oJL>VI Cj^aatil jL*_xai . ^ > Ia~ jj\ ^sl^yL j^j^ataJI

%4.5 4. AA.ii ^jj^aiJI ^^ujla a. i .i^ji ujalj nJal^jtJI a-La ^00 4 LxjJl a.j Li j
.2024^^1, A ^-,11

jLia4 jlaia 6.1 4aJlll jjaJ-ll (J 44IjLaaLa^fI .W jlj •

.i.a 1aai.II 4^JlJ_5 .%13.2 jLu4 (j^aJLa 922.8 jlALaaa (jaaLaJtjlj

4_aiJl>VI 4j^iaJfcJI *_11 a"j . ^j^^aJI-i* 1711 ^aj ^jLj Jl aillS ^ ^aaalj^JI

.a/UJI JMi- SJUI (jJJ-II aj!jji o^aJL)

1 a .a 01 jLJLa 19.5 ^jla^JI \± j-L .aiiJS (Jl iiL^bVlj ®

jaj 4jjlaa %10.4 ji jLuJ jLJa 2.3 jlwLiaa (jiaLiieilj 2024 ^ja 
lIjLLaaiA> I...A t AA* J .2023 4JU.I 4aLAAaJI

JMa- 4,.,1.^I wjMaulJI jLjlaaiI ._> 1 a~3 jIaj4 o^aia 848

^jxc.4^i.l 41jIjLaal> .~ 1.4a a 1 .^Jal^jtJI ajja 4LxjJaaajLj^a .ajlaJI

^yXAAAata ^ ajbl 1_lLaaU 4aJL^JI ajiiJI Laj^oj %3.8 jlj a a 1 4x^ a 'x a 11

.iU^AaJI

(CASA) jXS^jJI CjL)Laaa>5 ^a^LatJI 44LIaaa4cJI J4l4j 4aAalAAAa "• i 1) ® 
JSLiaj .2024 jja JjVl . a .A-; 111 4jL^ Jj^>- %42.8 Sx^atatil J4I43 JLaaa-J

4 .a a 4- '111 4 a IC7tl 44I4 (aata- ^ya a4l a.7,AAiS/l 4X5aAacJ.I.“. 1 A^aIj t|»Lc

• KFH cautious approach towards provisioning have 
contributed to financing provision balance exceeding ECL 
required as per CBK IFRS 9 by KD 544mn as of 
30 June 2024.

• Moving to the Net Monetary Loss, application of IAS-29 on the 
financial statements of KTPB resulted in recognition of net 
monetary loss of KD 86.8mn in the current period an increase 
of KD 77.6mn compared to H-1 2023 due to increase inflation 
and significant maturity of CPI linked sukuk.

Moving to financial position.

• Total Assets at KD 36.4bn decreased by KD 1.6 bn or 4.2% in 
H1-24.

• Net financing receivables at KD 19bn decreased by KD 423.2 
mn or 2.2% mainly due to sale of KFH Bahrain and foreign 
currency volatility during the period. Excluding this impact, group 
net financing receivable increased in H-1 2024 by 4.5%.

• Investments in debt securities at KD 6.1 bn has decreased by 
KD 922.8 mn or 13.2% mainly due to impact of KFH Bahrain, 
foreign currency volatility and sale of certain debt securities 
during of the period.

• Additionally, deposits for H1-24 at KD 19.5bn are lower by 
KD2.3bn or 10.4% compared to FY 2023 due to sale of KFH 
Bahrain (Impact on Depositors’ accounts is KD 848mn) and 
foreign currency volatility during the period. Excluding these 
impacts, group depositors’ accounts declined by approximately 
3.8% during the current period to liquidity management and 
optimization.

• The contribution from CASA deposits to total group customer 
deposits as at the end of H1-24 is 42.8% and on overall basis 
group continues to benefits from a large pool of low-cost 
deposits.

• Contribution of customer deposits to total funding is 67.6%
compared to 71.7% in 2023.

%71.7 JaUaa %67.6 JUa>.] J SuaUu, lluLLj •
.2023 fix j

:<LMUZjl\ 4JUI a-laaJJI xa-oax- (Jx. ILaia La-l4 .]jy>i 

Jl %23.62 ,j^ 4_aa3^JII ijUAiLdJ -Lxaai^aaj JiLxil (jAixeJl • 
4 rt if 1 a. a! ...t, 1 L. 7a t ^ < i .a* j 23.26

.%12.92 ^Jl %12.72 ^jaj *

Loiej l aaUlaaU %1.92 (Jl %2.1 5 (jAJ 1 JiXAAjJLo ^jlx ^jL*Jl l •

.ftjXflJJ TTJjJl

In the last slide, looking at the key financial ratios:

• ROATE declined marginally from 23.62% to 23.26% due to 
increase in average tangible equity.

• ROAE increased from 12.72% to 12.92%.

• ROAA declined from 2.15% to 1.92% due to reduction in profit 
for the period.

8



i/Lig-faJI Jj ten'll I uu 
Kuwait Finance House

• C/l ratio increased from 33.40% to 36.19% due to increase in 
operating expenses as explained earlier.

%36.19 Jl %33.40 ^ jl^yi JJ JuJSjdl 4^ d^l •
LcS” 4_J_uL4jJI ‘“'i^tl

juUJI tlj^JI ftLp...iixu...) 20.73 (Jl t_j^l^ 20.21 j«-^m3I 4_L^tjj cu^lj ®

. LmujJJ

L5-3j) %1.77 ^Jl 4t^_c-3e_oJJ ttll H di»11 •

4j_x4lj 4jjLiLo 2024 ^yi JjVI . .i ^ 111 du^SUI d-d i (—11-^.1 •> I

^ (JSImij cLo 147i 11 j dII .2023 %1-51

.du^^JI djIS^-MiJI y 11^ ^

il (J %266 4t^_c-x_o_U djU^a-^aJtXI 4aI^JL) d-JLij •

.2023 ^UJJ %308 4h*L iijlio 2024

HjttJ.lflt II |jiyiJI Ijyj;

• EPS increased from 20.21fils to 20.73 fils due to increase in 
profit attributable to shareholders.

• Group NPL ratio reached 1.77% (as per CBK calculation) in HI- 
24 compared to 1.51% for 2023. The increase in NPL is mainly 
in corporate in Kuwait.

iy* ‘-4.• Provisions Coverage ratio for Group is 266% in H1-24 
compared to 308% for 2023.

^2-

djJlj l 11 I~ Lwjj yLyld j.This concludes my presentation. We will now wait for some 
time for your questions to come-in before we provide our 
response.

U7i: "i

I^uUlII jjLduJ / S-U-mJI

^V^yy2-L_-X1 d'd vld. (J^i .^ydjlJI dyJLC . La_j_«_> jyxJ I pLuuO

. |c52lLl^-j i ^jid- Jj-IL i jlu-m . .1 Liu

Thank you

Ms. Bashayer Al-Otaibi:

Good afternoon, ladies and gentlemen. This is Bashayer 
Al-Otaibi, KFH Senior Investor Relations Specialist. We’ll start 
with your questions.

a cULLu^IIQ & A

,j\dL*JI jjLij /dJLuodl :(1) JI'yxx

^LxyVl ^jtc. ^jj^-dull ^JLya 3-4-j yjL-«jl Idl Q-xul ij! LJjft ®

1 lijd" JiP'j ii>U«JI

ijljy«-*JI (JL«-> /-U-«JI :(1)

Jtjlj-tJl P LojjI jjl ^Jj^-ddl L-jLl-tyJI ®

.SjLaJt djL^g IlnX'j 5dLc.l_5

/5jU-mJI i(2)

4jjL^JI djLl-Mi-TtJlj j^^jJI d)ljLLyj> 4^ ^ •
^2024 j-Ujj 

ejL«-> /j-j-mJI i(2) l-jI^j> 

djL)LM^>j ^UJI djLLwL^cJI ^iljXjj 4 4, -4.11L ®

j»Lc. ^ JjVI i a^lll jJ 4c.3-o^cXI yM*-C. jpljJ ij

♦^1 y du^SliJ 4 4^.ilLj j .2023 jcc.444 o %42.1 d-ul5^ .%42.8 2024

.%41.4

Question (1): Ms. Bashayer Al-Otaibi

• Can you elaborate on the drivers of net financing margin 
expansion year-on-year and Q-on-Q?

Answer (1): Mr. Jamal Al-Humiari

• The increase in net financing margin is primarily coming from the 
rate hikes and the repricing of assets & liability during the period.

Question (2): Ms. Bashayer Al-Otaibi

• What was the share of current account savings account (CASA) 
to total deposits in June 2024?

Answer (2): Mr. Jamal Al-Humiari

• For the group, the contribution from CASA deposits to total 
group customer deposits as at the end of H1-24 is 42.8%. and it 
was 42.1% in December 2023. For Kuwait it is 41.4%.

ti£dL*J!^jL2t4j /sjo^JI :(3) Jl^w 

dy° 1 A ; II JMry dilij^-ynll 4jjJiJI ftjLpJl Li •

12024

(^jy*^JI Jld> /-ij-mJI :(3)

■ p 4- 7 II p^Litjl (Jl (J^Xj 4-JuJL44dJl di 1-4 44-1XI 4.. 4 1 .4,' 3^*4 ®

(J 4-yi4)Li4jl 4j2-44aj

Question (3): Ms. Bashayer Al-Otaibi
• What drove the strong increase in operating expenses in the first 

half of 2024?

Answer (3): Mr. Jamal Al-Humiari

• The increase in operating expenses is primarily due to high 
inflation, mainly in Turkiye.
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*; U-aJcLI ^Js. ^yi JjljJjLfJI (jl (_^o *

ajjb jj-i-aJ

(JL«a> /ju-mJI :(4) iTil^> 

LiU= LjUcjI |^Lj ^yj-j J-a i2024 (J a jg'LA <1j!jjj_3^JI 03^-^ *

.2025 [ya fajj

^aijiJl^jL4j /ftjj. ^ 11 :(5) (Jlj-** 

S2023 2024 ^ 4-^^Jl J-Uus SjLj . ^ | jai La 4 ®

JLaa> /-I j wi II :(5)

^Lu^aJI (JjJi-a ^Lajjl ti^L^jJI bj^t ^^JujJl a_u^aJI La^a jLLaJ ®

a_ul^<b ^ ojLj^JI ,j-a '/85 (Jl^^" U£jj (jLLaa .4_aj^aJI a^xc-LaJl

.aLc^^acil

Question (4): Ms. Bashayer Al-Otaibi

• When do you expect to book cost synergies from the acquisition 
of AUB? And can you please quantify them?

Answer (4): Mr. Jamal Al-Humiari

• For 2024, the synergy is minimal; however, we expect significant 
net positive impact of synergies starting from 2025.

Question (5): Ms. Bashayer Al-Otaibi

• Why did the tax rate in 2024 increase versus 2023?

Answer (5): Mr. Jamal Al-Humiari

• This is mainly under Turkiye, due to high tax rate and tax base 
variance., the increase in Turkiye represents about 85% of the 
increase in group tax amount.

y-y * II^jLAj /fl_u.^JI :(6) (Jl^-uj 

? Jl 4_lL9^I ^yblnJcil ^-O-UJ 3j-*^ pi •

JUj- /.u II :(6) kjl^?

jjjJI jj^liJcjl Jl Lwj ajLiil L£Jj ^l"1^ ^j^LaJtjl Jj ullj ^ *

. L- ^j" a ^tOlj i ; i ^.u. ju l*_i i

Question (6): Ms. Bashayer Al-Otaibi

• Can we attribute the drop in minority interest to the sale of KFH 
Bahrain?

Answer (6): Mr. Jamal Al-Humiari

• No, it is because of the reduction in Turkiye profit for the period 
which resulted in a lower profit attributable to non-controlling 
interest.

a tljjbiu /a-u-UI

LJ .Lgibli,»711 j-^jll fiL^LuiLLLI 4Ji-wjVI (jlx 4jL>if1 C-uw -ijJ

.j»alaJI j |c^jLaJ J^sljj <7-i,> (Jx. (jl

. j_o->I ju-bJJ (j^ij^^jU,!

:JjUJI 0^.1

U ^SjJI Vi (Jx SjljVl^^uiij j>l o (TiiVI (_jlx j^-il (jl Jjl

.jixatU ^3 pjJI

Ms. Bashayer Al-Otaibi
With this, we end the Q&A session since similar questions 
were already answered, and we conclude our webcast. Thank 
you so much for attending and see you in our next webcast. 
I’ll hand the mic to Ahmed.

Ahmed El-Shazly:
I’d like to thank everyone for joining and thanks to 
management for taking the time for us today and have a good 
day, everyone.

Jl LJLuj! (j?^ ^UlLujI «bi f&jJ dul^ I jl .4_Ll«j^I (j* ^>l*l ^ILi-a ^
investor.relations@kfh.com LSU. (jj^ afi «ill Cjli jit

No more questions, if you have any questions, please send 
them to investor relations. That’s investor.relations@kfh.com.

jjiL&j

...j-mCJU CLxJI 4jL^

Thank you.
End of the Webcast...
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