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Group Chief Executive Officer

Date: 18
11 Rajab 1440
Ref: 10100 0115 /2019

March 2019

To: CEO - Boursa Kuwait
Peace, Mercy and Blessings of Allah be upon you

Subject: Disclosure of Material Information
Qutcomes of KFH Ordinary and Extra-Ordinary
General Assemblies - FYE 31 December 2018
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In reference to the above, and in line with Kuwait
Finance House 'KFH' compliance with Article (4-1-1/27)
of Chapter 4 ‘Disclosure of Material Information’ of CMA

Executive Bylaws Book 10 (Disclosure and

Transparency), KFH would like to report the following:

® KFH Ordinary and Extra-Ordinary General
Assemblies have been convened on Monday 18
March 2019, at Crystal Ballroom - Sheraton
Kuwait.

® The meetings were chaired by Mr. Hamad
Abdullmohsen Al-Marzoq - BoD Chairman, in the
presence of representatives of the Ministry of
Commerce and Industry, the External Auditors,
and the Kuwait Clearing Company.

® |tems on both Assemblies Agendas have been
approved by 81.136% attendance.

Aftached is Appendix (11) ‘Disclosure of Material
Information’ and the 'Corporate Action Disclosure Form'.
A copy of the same has been submitted to Capital
Markets Authority.

Best Regards,
Mazin S Al Nahedh
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Kuwait Finance House

HUWAIT FINANCE HOUSE, K5CP | State of Kuwait Headgquarters
Trade Registration Mo 26066 | Paid Up Capital KD 634,226,291, 100
PO Box 2£959, Safat 13110, Kuwait

T: +965 22455862 - +965 22429943 | F: +965 22413920
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18 March 2019

Kuwait Finance House (KFH)

Appendix 11

Disclosure of Material Information Form

Outcomes of KFH Ordinary and Extra-Ordinary
General Assemblies - FYE 31 December 2018
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Date Listed Company

18 March 2019 Kuwait Finance House (KFH)

Material Information

| = KFH Ordinary and Extra-Ordinary General Assemblies
have been convened on Monday 18 March 2019, at
Crystal Ballroom - Sheraton Kuwait.

® The chaired by Mr.
Abdullmohsen Al-Marzoq - BoD Chairman, in the

meetings were Hamad

|
presence of representatives of the Ministry of
Commerce and Industry, the External Auditors, and the
Kuwait Clearing Company.

" ltems on both Assemblies Agendas have been

approved by 81.136% attendance.

Effect of the Material Information

on the Company’s Financial Position
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Obtain the approvals of Ordinary and Extra-Ordinary
General Assemblies on items of both Assemblies
| Agendas.
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CQutcomes of Ordinary General Assembly Meeting
For Kuwait Finance House
For The Fiscal Year Ended 31 December 2018

Approve the Board of Directors’ report on the fiscal
year ended 31/12/2018.
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Approve the External Auditors’ report on the fiscal
year ended 31/12/2018.
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Approve the Fatwa and Sharia Supervisory Board's
report concerning KFH businesses' compliance
with Sharia provisions for the fiscal year ended
31M12/2018.
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Approve the Board of Directors' statement on the
penalties imposed on KFH by the regulatory
authorities during the fiscal year ended 31/12/2018.
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Approve the financial statements and the profit and
loss account for the fiscal year ended 31/12/2018.
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Approve the Board of Directors’ proposal to
distribute 20% cash dividends of the share's
nominal value (i.e., 20 Fils per share) for the fiscal
year ended 31M2/2018 to the shareholders
registered in the Company’s records as at the end
of the record date scheduled on 07/04/2019, The
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dividends shall be distributed to shareholders on
10/04/2019, excluding treasury shares.
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Approve the Board of Directors’ proposal to
distribute bonus shares of 10% of the authorized
and paid up share capital amounting to 634,226,291
shares, for the fiscal year ended 31/12/2018 to the
shareholders registered in the Company’s records
as at the end of the record date scheduled on
07/04/2019, The bonus shares shall be distributed
to shareholders on 10/04/2019 as per the
instructions of the regulatory authorities. In
addition, to authorize the Board of Directors to
dispose of the fractions of shares and amend such
timeline in case of failure, due to delayed
publication procedures, to announce the
confirmed timeline eight working days at least
before the record date.
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Approve the deduction of 10% for the Company'’s
statutory reserve and to the deduction of 10% for
the Company’'s voluntary reserve.
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Approve a total remuneration of KD 941,850 for the
members of the Board of Directors and the Board
Committees for 2018.
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Authorize the Board of Directors for 2019 to extend
finance to the Board Members and related parties
and to conclude contracts with them as stipulated
in the Articles of Association as well as the relevant
laws, instructions and regulations.
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Approval to issue capital or financing sukuk or
other debt instruments, according to Sharia-
compliant contracts, qualified or unqualified for
inclusion under Bank’s capital base as per the
requirements of CAR (Basel lll) regulations for
Islamic Banks, and to authorize the Board of
Directors to determine their nominal values, terms
and conditions and issuance date, and to take the
required action in line with the relevant applicable
laws and ministerial resolutions following the
approval of the concerned regulatory authorities.
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Authorize the Board of Directors to buy, sell or
dispose of a maximum of 10% of the Company’s
shares for 18 months, as per the provisions of the
relevant laws, resolutions and regulations.
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(8 Approval to discharge the Board Members from,

| and hold them harmless against, any liability for

their legal actions during the fiscal year ended
IM1M2/2018. - -

N Approval to reapl;oin? the fﬂ_laurfng external

auditors for the fiscal year ended 31/12/2019 and to

authorize the Board of Directors to determine their
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88 Approval to reappoint the following members of
Fatwa and Sharia Supervisory Board for the fiscal
year ended 31/12/2019 and to authorize the Board
of Directors to determine their remuneration:

#® Sheikh Dr. Sayyed Mohammad Al-Sayyed

Abdul Razzaq Al-Tabtaba'e
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& Sheikh Dr. Anwar Shuaib Abdulsalam
® Sheikh Dr. Mubarak Jazza Al-Harbi
® Sheikh Dr. Khaled Shujaa’ Al-Otaibi

® Sheikh Dr. Isam Abdulrahim Al-Ghareeb

[ Approval to appoint Al Mashora & Al Rayah for
Islamic Financial Consulting Co. as an external
Sharia auditor for the fiscal year ended 31/12/2013,
and to authorize the Board of Directors to
determine their fees.
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Outcomes of Extra-Ordinary General Assembly Meeting
For Kuwait Finance House
For the Fiscal Year Ended 31/12/2018
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1 Approve the increase the Company's capital from
6,342,262,911 shares to 6,976,489,202 shares by
means of distributing, to the sharehelders, bonus
shares of 10% of the authorized and paid up share

capital amounting to 634,226,291 shares. Such
bonus shares shall be distributed on 10/04/2019 to
the shareholders registered in the Company's
records as at the end of the record date scheduled
on 07/04/2019. In addition, to authorize the Board of
Directors to dispose of the fractions of shares and
amend such timeline in case of failure, due to
delayed publication procedures, to announce the
confirmed timeline eight working days at least
before the record date,
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Approve the amendment of Article (8) of the
Memorandum of Association and Article (7) of the
Articles of Associations as follows:
Current text:

The Company's capital is KD 634,226,291.100
(Kuwaiti Dinar six hundred and thirty four million,
two hundred and twenty six thousand, two hundred
and ninety one, and one hundred Fils) distributed
over 6,342,262,911 (six thousand three hundred
and forty two million, two hundred and sixty two
thousand, nine hundred and eleven) shares, one
hundred Fils each. All shares are in cash”.

Proposed text:
The Company's capital is KD 697,648,920.200

(Kuwaiti Dinar six hundred and ninety seven
million, six hundred and forty eight thousand, nine
hundred and twenty, and twe hundred Fils)
distributed over 6,976,489,202 (six thousand, nine
hundred and seventy six, four hundred and eighty
nine, two hundred and two) shares, one hundred
Fils each. All shares are in cash”.
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Approve the amendment of paragraph (5) of Item Il
of Article 5 of the Memorandum of Association and
paragraph (5) of Item Il of Article 4 of the Articles of
Association as follows:

Current text:
Teo conduct securities activities, including sukuk, in
compliance with the provisions of the Islamic
Sharia. In general, the Company shall carry out all
acts that achieve its banking and investment
purposes, directly or in cooperation with the
authorities, companies and governments, and in
compliance with the provisions of the Islamic
Sharia.

Proposed text:
To conduct securities activities, including sukuk,
investment adviser and subscription agent
(Underwriter), in compliance with the provisions of
the Islamic Sharia. In general, the Company shall
carry out all acts that achieve its banking and
investment purposes, directly or in cooperation
with the authorities, companies and governments,
and in compliance with the provisions of the
lslamla_.': Sharia.
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