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In the Name of Allah, the Most Gracious, the Most Merciful
Associated Institutions throughout the Middle East and major
European Countries (Australia, Africa, Canada, USA, Central

America, South America)

Registry: Serial No. 198/b/Vol. 1
Attestation No. Fees Receipt No.
State of Kuwait

Ministry of Justice
Memorandum of Association of the Kuwait Finance House Company
- Kuwaiti Shareholding Company
Articles of Incorporation
On Sunday 20/02/1398 AH, corresponding to 29/01/1978 AD,
Before me: Abdullah Jawadli, Authenticator/ Notary Public at the Real
Estate Registration and Authentication Department, where Mahdi Al-
Sulaan was delegated to the Board of Directors.
In the Presence of: Ministers:
1. Farhan Abdullah Ahmed Al Farhan, Kuwaiti national.
2. Saad Bilal Mohammed Haji Hamoud, Kuwaiti national.
The two witnesses satisfying the requirements who verify the identity of
those who appear before us.
Appeared:
First: Mr. Minister of Endowments and Islamic Affairs — the First Party,
in his capacity.
Second: Mr. Minister of Justice (on behalf of the Public Authority for
Minor Affairs) — the Second Party, in his capacity.
Third: Mr. Minister of Finance — the Third Party, in his capacity.
They requested to authenticate the following contract:
Preamble
Pursuant to the Amiri Decree of Law No. 72 of 1977, licensing the
establishment of a Kuwaiti Joint Stock Company under the name of
Kuwait Finance House, dated 23/03/1977, and published in the Official
Gazette - Kuwait Al-Youm - issue No. 1133, of the twenty-third year -
the decree establishing Kuwait Finance House Company was published.
The company actually started its work from this date and the founders
deposited 25% of the Company's capital in its name and for its own
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account in the approved local banks pursuant to the certificates attached
to the original of this contract, and the founders' desire to attest its
Memorandum of Association and Statute. Therefore, the parties have
agreed on the following:

Article 1
Pursuant to this document, the Ministry of Endowments and Islamic
Affairs, the Ministry of Finance, and the Public Authority for Minor
Affairs established a Kuwaiti Joint Stock Company in accordance with
the provisions of the Statute attached to this document.

Article 2
The Name and Legal Address of this Company: (Kuwait Finance House)
a Kuwaiti Joint Stock Company.

Article 3
The Company’s headquarter and legal domicile is in Kuwait City. The
Board of Directors may open branches, offices or agencies in Kuwait or
abroad.

Article 4
The term of this company is unlimited and begins from the date of
issuance of the decree authorizing its establishment and expires by one of
the reasons for legal expiration.

Article 5
The purposes for which the company was established are:
First: Carrying out all banking services and operations on its own account
or on for others on a non-usury basis (Reba), whether in the form of
interest or any other form.
Second: Carrying out investment activities directly or by purchasing
projects or financing projects or businesses owned by others, on a non-
usury basis (Reba).
The Company may cooperate with entities that carry out activities similar
to its activities or that may help achieving its objectives, and participate
with these entities or be associated with them in one way or another, such
as agency, delegation, and integration. The company also has the right to







BURHAN TRANSLATION {(X (.\@.
BUREAU

Tel.: 22491680 - 22461769 - Fax : 22491680 - 22461769  YY£T\VI4 -YYE41TA. : (WSIB - YYETIVIA -YYE4VTAL 2 o905

Article 6
In relation to banking services and operations, the Company shall have
the right, without limitation, to do the following:
1. Accepting cash deposits in all their forms, whether for safekeeping
or investment, with or without conditions, on a non-usury basis.
2. Buying and selling gold bullion, providing foreign currencies, and
buying and selling their remittances.
3. Short-term financing secured by commercial papers with an agreed
commercial return, on a non-usury basis.
4. Opening documentary credits and providing all banking facilities
with or without a guarantee.
5. Issuing the guarantees for the benefit of a third party with or
without a guarantee. |
6. Collecting remittances, bills of exchange, checks, bills of lading
and other documents for a commission on behalf of borrowing
clients and others.
7. Receiving subscriptions during the stages of establishing joint
stock companies and raising capital.
8. Purchasing shares, investment certificates and similar financial
papers (on a non-usury basis) on behalf of the company or others.
9. Safekeeping of all types of cash, precious metals, jewels,
documents, parcels, packages and rental of private safes.
10. Acting as a secretary and agent, accepting powers of attorney and
appointing agents with or without commission.
In general, the Company may carry out all banking activities and services
and activities permitted by the laws, regulations and systems in force for
banks, provided that it does not deal in usury.
Article 7
In relation to the investment activities, the Company shall have the right,
without limitation, to do the following:
1. Establishing new companies, participating in existing ones, or
financing them.
2. Conducting all studies, expertise and investigations, providing
advice related to the employment of capital, and providing all
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services related to these operations to others, including individuals,
organizations and governments.

3. Opening the documentary credits and other banking facilities for
participation in the commercial return, with or without a personal
guarantee.

4. Carrying out works related to land transport, sea and air navigation
of all kinds, or financing them in the stages of establishing and
operating fleets.

5. Carrying out all activities related to import and export operations
of crops and goods of all kinds.

6. Financing the trade in goods and other movable assets for the
purpose of selling or leasing them.

7. Storing goods and crops of all kinds using traditional methods,
refrigerators, tanks, and other modern methods.

8. Purchasing land and real estate for the purpose of selling them in
their original condition, or after dividing, renting them vacant, or
with the addition of facilities, buildings and equipment.

9. Establishing cooperative or mutual systems that are consistent with
the provisions of Sharia to secure their own funds, cash deposits,
and other movable and fixed values, and establishing mutual
insurance bodies for the benefit of others.

10. Investment financing in construction contracting works and related
engineering industries, and in electrical, mechanical, electronic and
related works.

11. Investment financing in businesses related to the extraction of
minerals and oils, exploitation of quarries, fertilizer fields and other
natural wealth resources.

12. Investment financing in agriculture of all forms, such as traditional
crops, fruits, forests, livestock, wool and dairy projects.

13. Investment financing in the establishment, expansion and re-
planning of cities and the subsequent transportation facilities
within cities and housing facilities.

14. Investment financing in fisheries, sponges, pearls and other marine

and river wealth.
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15. Investment financing in the construction of ships, tankers and
boats of all types and sizes, floating and dry docks, as well as ship
maintenance and repair.

16. Investment financing in digging, expanding, developing and
maintaining canals.

17. Investment financing in media projects ((such as newspapers,
magazines, radio, television, and cinema)), as well as the
achieving, publication, and distribution of human heritage, and
excavation and search for antiquities and their display.

In general, the company may carry out all activities that achieve its

banking and investment purposes directly or in cooperation with bodies,

companies and governments, provided that it does not deal in usury.
Article 8

The Company's capital is ten million dinars, divided into ten million

shares, each share worth one dinar, and all shares are cash and nominal.
Article 9

The founders subscribe to the Company’s capital with shares of four

million nine hundred thousand shares as follows:

- Ministry of Endowments and Islamic Affairs: Nine hundred
thousand shares, valued at nine hundred thousand dinars.

- Ministry of Finance: Two Million shares, valued at Two Million
dinars.

- Public Authority for Minor Affairs: Two Million shares, valued at
Two Million dinars.

They undertake to pay 25% of its value with any of the operating banks in
the State of Kuwait.
The remaining shares shall be offered for public subscription in the State
of Kuwait.

Article 10
The expenses to be paid by the Company due to its establishment
approximately amount to fifty thousand Kuwaiti dinars and shall be
deducted from the general expenses account.

Article 11 5 8 Tan o)
The founders shall carry out all necessary procedures to complete the S 8/ % ’%

final establishment of the company and the procedures related to offering \ * \ &/ *
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shares in the public subscription. They also have the right to delegate the
implementation of these procedures to a committee formed by their
decision. The founders shall specify in the decision the persons who are
responsible for completing the necessary documents, and those who have
the right to deposit the subscription amounts and the right to withdraw
from the establishment expenses account and complete the allocation
process in the appropriate manner.
Signatures:

1. First Party: //signed//

2. Second Party: //signed//

3. Third Party:  //signed//
Witness 1 //signed// Witness 2™ //signed//
In view of the above, this contract has been concluded, and upon its
recitation to the present parties, they have signed the same.
Remark: This contract has been drawn up in an original and (4) copies of
(4) pages. This is the extent of the writing with neither deletion nor
addition. A copy of the Articles of Association is attached hereto,
consisting of 10 pages, and the draft contract is attached to the original,
the letter by the Ministry of Commerce, and certificates by the Bank of
Kuwait and the Middle East, the National Bank of Kuwait, and the
Central Bank of Kuwait.
Signature and Seal of the Notary Public ~ //signed & sealed//
Signature and Seal of the Real Estate Registration and Authentication
Department  //signed & sealed//
Seal of the Ministry of Justice
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