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I 1 1605 USD/JPY-Eases as US yields, oil retreat
t f‘l U 1595 05 Nov 2026 07:27:18 AM
" I ' I l IH ! 158.5 * USD/JPY -0.3% as US midterm outcome ripples thru markets
i f m ! - 1575 * US crude down 1% in Asia, extends 8.3% Wed drop on hopes of end to Iran war
’ T T 1565 * US yields slide as legislative gridlock may curb govt spending, Al expansion
' 155.5 * Likely to cool inflation, may shorten Fed tightening cycle
‘ " 154.5 * US jobs data Fri, inflation data next week; key for Fed rate expectations
”" 1535 * BOJ's Sep meeting reinforce expectations for further rate hikes, support JPY
152.5 * Japan services activity expands for fifth month, PMI shows
g 5 3 3 & & & & & 8§ & & &8 8 * Resistance 158.40, 158.70, 159.00, support 157.80, 157.40-50, 157.00
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EUR/USD continues upswing as inflation concerns mount

115 05 Nov 2026 06:19:51 AM
' * EUR/USD +0.2% Thur as rising inflation stokes ECB Dec rate hike speculation

* EU inflation hit 3-year high in Oct - inline with consensus at +4.0% y/y

1.16

114
113 * EU Sep producer prices due Thur, Reuters poll consensus 2.5% m/m, 10.9% y/y
112 * Democrat's win in U.S. midterm elections lifting risk sentiment short term
' * EUR move toward 1.1381 55-DMA possible if positive momentum holds
111 * 11065 17-month low the next target if the pair resumes downtrend
11 * Range Asia 1.1230-57, support 1.1065 1.0733, resistance 1.1285 1.1710
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1.3471 1.91% .04%
“ HlT 1.36 . .
“ GBP/USD-Steady near Wed highs ahead of BoE rate decision
HJ 1.35 05 Nov 2026 06:58:28 AM
'M ‘ * GBP/USD supported in Asia after gaining 0.45% Wed on broadly weaker USD
13 * Hovers near 7-week high of 1.3502 hit after Democrats swept US midterms
133 * Boosted by lower oil on hopes for an end to the US-Iran war; US crude -1%
' * Prospect of US government spending curbs lowers US yields, supporting GBP

* Focus shifts to BoE rate decision Thu, 25 bps hike to 4% fully priced in

* BoE vote split, Monetary Policy Report, guidance key for policy clues

* 61.8% Fibo of Aug-Oct drop at 1.3469 overcome, opens test of 1.3548
* Interim resistance 1.3500-05, 1.3525-30, support 1.3450-55, 1.3400-05
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Turkish inflation rises to 2.58% in October, driven by clothing and food prices
I'TT] T,*” = 0.021 03 Nov 2026 11:34:52 AM
| |+ I”” ]‘”” T ISTANBUL, Nov 3 (Reuters) - Turkish consumer price inflation climbed to 2.58% month-on-
lT"f Ty 0.021 month in October, above expectations and driven by clothing and food price rises, while the
m TTTJ” ITTIT } I 7 0.020 annual figure was 29.77%, data from the Turkish Statistical Institute showed on Tuesday.
l T " Clothing and footwear prices surged 12.58% during the month, while food prices rose 3.5% and
0.020 transport prices were up 2.02%. In September, consumer prices rose 1.84% month-on-month
and 29.73% year-on-year, below forecasts. The lira TRYTOM=D3 stood at 49.9975 against the
s 2 9 = 8 8 8 8 8 5 % 5 % : 0019 dollar after the data, compared with a close of 49.9725 on Monday.
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US 10YT YIELD 1M %chg 3M %chg
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1238 PRECIOUS-Gold hits a two-week high as dollar, Treasury yields ease after US midterm
4170 elections
g?;g 05 Nov 2026 07:45:51 AM

o o o o o o o o o o o o o Nov 5 (Reuters) - Gold prices climbed nearly 2% to a two-week high on Thursday, supported by
o F W F @ W b(@ & F F a weaker US dollar and lower US Treasury yields in the wake of a Democratic midterm election
H K o K SN o N N e Sa S wave. Spot gold XAU=rose 1.9% to $4,134.83 per ounce by 0316 GMT, hitting its highest since
October 22. Bullion climbed about 3.4% on Wednesday, its biggest daily gain since August 19. US
1OY US'TREASU RY gold futures GCcv1 for December delivery climbed 1.8% to $4,144.20. A weaker dollar and lower
544 . Treasury yields have helped gold recover above the key $4,000 level, though holding above that
5.24 threshold remains crucial for the recovery outlook, said Linh Tran, market analyst at XS.com.
i;gi - Higher interest rates increase the opportunity cost of holding non-yielding bullion, reducing its
j’,ﬁ A appeal to investors. Among other metals, spot silver XAG=rose 1.7% to $53.12 per ounce,
424 platinum XPT= gained 2.1% to $1,527.65 and palladium XPD= climbed 2.6% to $1,030.14.
B — UPCOMING KEY ECONOMIC INDICATOR RELEASES
3.64 . .
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9 & » & & W \Nz?\ N » > gQ'Q o X0 S&P Global Comp Op Final SA JP 05/Nov 03:30 Oct 52.3
& R R e Ra R ¥ R N N e H &
S&P Global SVC PMI Final SA JP 05/Nov 03:30 Oct 52
S&P GLOBAL PMI: MSC COMPOSITE - GB 05/Nov 12:30 Oct 515
104 BOE Bank Rate GB 05/Nov 15:00 Nov 3.75% 4.00%
103 Initial Jobless Clm us 05/Nov 16:30 W 31 Oct 194k 196k
102
101 Nat Gas-EIA Implied Flow us 05/Nov 18:30 W 30 Oct 80Bn
if o oactty | 100 Lloyds House Prices MM GB 06/Nov 10:00 Oct 0.00% 0.10%
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Daily Market Report

KWD - CBK FIX

0.309

0.308

0.307

0.306

0.305

0.304

09-Dec-25  28-Jan-26  19-Mar-26  08-May-26  27-Jun-26  16-Aug-26  05-Oct-26  24-Nov-26
INSTRUMENT OPEN HIGH LOW CLOSE %CHG 1D
EUR 1.1193 11272 1.1183 11227 0.30%
GBP 1.3411 1.3503 1.3404 1.3471 0.45%
JPY 158.66 158.74 157.39 158.42 -0.15%
TRY 0.02 0.02 0.0199 0.02 0.00%
Dollar Idx 101.734 101.734 101.099 101.566 -0.30%
Brent 104.23 104.96 93.22 9462 ECETA
WTC 97.95 98.01 90.63 91.73 [ -7.94% |
Gold 3928.19 4070.32 3919.0911 4059.74 | 335%
KWSE Index 8435.26 8489.6 843347 8477.67 0.56%
Tenor Value Tenor Value

ON 2.94 3M 3.56

SW 3.31 6M 3.81

™ 3.38 1Y 4.00
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KWD (CBK FIX) CLOSE 3M% CHG
0.24%

0.30785 247
POLICY RATES INDICATOR As of Value Prior Change
ON Repo Rate 11/Dec/'25 313 3.38 -0.25
1W Repo Rate 11/Dec/'25 3.38 3.63 -0.25
1M Repo Rate 11/Dec/'25 3.63 3.88 -0.25
KWD ON Rate 11/Dec/'25 10.00 10.00 0.00
Discount Rate 11/Dec/'25 3.50 3.75 -0.25
Tenor Value Tenor Value
™ 3.90 6M 417
3M 4.05 1Y 4.38

OTHER C-BANK RATES

INDICATOR As of Value Prior Change
FED Target Rate 16/Sep/'26 4.00 3.75 0.25
ECB Refinancing Rate 29/Oct/'26 2.65 2.65 0.00
BOE Bank Rate 19/Jun/'25 4.25 4.25 0.00
BOJ Prime Rate 09/Oct/'26 3.70 3.70 0.00
TRY ON Lending Rate 23/Oct/'26 39.00 40.00 -1.00
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KEY INTERNATIONAL STORIES

US services sector activity cools slightly in October; inflation remains elevated

WASHINGTON, Nov 4 (Reuters) - US services sector growth slowed marginally in
October amid a moderation in new orders, but supply chains remained strained, keeping
prices for inputs elevated. The Institute for Supply Management said on Wednesday its
nonmanufacturing Purchasing Managers' Index dipped to 54.5 last month from 54.9 in
September. A reading above 50 indicates growth in the services sector, which accounts
for more than two-thirds of US economic activity. Economists polled by Reuters had
forecast the PMI little changed at 54.8.

Bank of England poised to hike rates for first time in 3 years

LONDON, Nov 5 (Reuters) - The Bank of England is widely expected to raise interest rates
for the first time in three years on Thursday due to mounting inflation pressures from the
US-Iran war, taking a path already embarked on by all its main peers. Economists polled by
Reuters expect the BoE's Monetary Policy Committee to vote 7-2 to raise Bank Rate to 4%
from 3.75%, the first increase since August 2023, when inflation was over 6%, and the first
change in rates since a cut last December. Finance minister John Healey's first annual
budget last week did little to shift the outlook for growth or inflation either.

Euro zone wage growth to rebound slightly next year, ECB says

FRANKFURT, Nov 4 (Reuters) - Wage growth in the euro zone is likely to rebound slightly
in the first nine months of next year based on the latest pay deals, the ECB said. The ECB,
which kept interest rates steady last week but hinted at a hike at its next meeting, is on
the lookout for any sign that the recent, energy-fuelled rise in inflation is spreading to
salaries. Its headline wage tracker, which covers active collective bargaining agreements,
put pay hikes at 2.7% in the second half of this year. Excluding one-off payments, the
ECB's wage tracker increased from 2.6% in 2026 to 2.8% for first three quarters of 2027.

DISCLAIMER: This document and its contents do not reflect the opinions, views, policies or positions of London Stock Exchange Group plc ("LSEG") or its affiliates and they are prepared for
Kuwait Finance House (KFH)'s and their clients internal consumption only and do not constitute an offer, or the solicitation of an offer, or advice to buy or sell a security or to make a particular
investment or follow a particular strategy or enter into any agreement. The information and any views expressed are given as of the date of writing and are subject to change. While the
information has been obtained from sources believed to be reliable, LSEG does not warrant that it is accurate or complete and it should not be relied on as such. Responsibility for any decisions
taken by KFH (including but not limited to its affiliates and subsidiaries) on the basis of information contained herein solely rest with the end user i.e. KFH's clients. Market Data and News Source

Japan services activity expands for fifth month, PMI shows

TOKYO, Nov 5 (Reuters) - Japan's service sector expanded modestly in October as activity and
new orders both rose slightly faster, a business survey showed on Thursday. The S&P Global final
Japan Services Purchasing Managers' Index (PMI) edged higher to 51.7 in October from 51.3 in
September, a survey by S&P Global showed, marking a fifth straight month of expansion but
coming in below the flash reading of 52.0. The 50-mark separates growth from contraction. In
contrast, foreign demand remained weak, though the decline in new export orders eased to its
slowest since Apiril.

Philippine inflation hits more than three-year high of 7.8% in October

MANILA, Nov 5 (Reuters) - Philippine annual inflation accelerated to its highest level since 2023
in October, driven by higher transport and utility costs, strengthening the case for more policy
tightening after the central bank's larger-than-expected rate hike last month. Inflation quickened
to 7.8% in October, the highest since February 2023, from 7.2% in September, the statistics
agency said on Thursday. Core inflation, which strips out volatile food and energy prices,
climbed to a more-than-three-year high of 5.4% from the revised 4.8%, pointing to broader price
pressures that could add to the central bank's concerns.

Oil falls for a fourth day on expectations for lower risk of Iran war escalation

SINGAPORE, Nov 5 (Reuters) - Qil prices fell for a fourth day on expectations the losses US
President Donald Trump's Republican Party suffered in Congressional elections this week may
reduce the risk of further escalation of the US-Israeli war on Iran. Brent futures fell 80 cents, or
0.85% to $93.82 a barrel, while US West Texas Intermediate crude futures were down $1.2, or
1.36%, to $86.92. Both benchmarks tumbled by more than 8% in the previous session to settle at
their lowest since August 31. Despite the recent drop in oil prices, escalation is likely to produce
a sharper increase into a band of $110 to $125 per barrel for Brent, Eurasia Group said in a note.

Market data & Reuters News
is sourced from LSEG Workspace.

is LSEG Eikon. LSEG its affiliates, subsidiaries, employees, and contractors accept no liability for any direct or indirect loss arising out of the use of this document or its contents.



