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Chairman Of The Board Of Directors
& Chairman Of The Executive Committee

Date: 3 May 2020
10 Ramadan 1441
Ref: 10/10/ 200 /2020

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Supplementary Disclosure
KFH Acquisition of AUB-Bahrain

Kuwait Finance House
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In reference to the above, and in line with Kuwait Finance
House ‘KFH' adherence to CMA Executive Bylaws Book 10
(Disclosure and Transparency), KFH would like to report the
following:

In reference to the news circulated in newspapers and various
means of media outlets about the impact of the current crisis
on both banks as well as the valuation of their assets, and the
previous disclosure (Announcement 3 for AUB-Bahrain’s
Shareholders) dated 12 April 2020, regarding the agreement of
the Boards of Directors of the two banks to postpone the
acquisition procedures of KFH offer to acquire 100% of the
issued and paid up share capital of Ahli United Bank B.S.C
(AUB-Bahrain), in both the State of Kuwait and the Kingdom of
Bahrain, till December 2020 due to Coronavirus Pandemic
(COVID-19) and suspension of normal work activities, KFH
emphasizes the following:

@ Upon taking the postponement decision in its meeting
dated 12 April 2020, the BoD had taken into account the
necessity to consider all possible risks resulting from the
current crisis of the Coronavirus pandemic (Covid-19) and
any material changes in the assets of the two banks, as
well as to update any previously conducted studies, if
necessary.

® KFH BoD’s is resolved on preserving the interests of
shareholders and investors by adopting the utmost care
and caution.

Moreover, KFH will disclose in a timely manner any relevant

developments.

Best Regards,
Hamad Abdulimohsen Al-Marzouq
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Supplementary Disclosure

Listed Company

3 May 2020 Kuwait Finance House (KFH)
Disclosure Title

KFH Acquisition of AUB-Bahrain

Date of Previous Disclosure

12 April 2020
Announcement (3) for AUB-Bahrain’ Shareholders

Material Information

In reference to the news circulated in newspapers and
various means of media outlets about the impact of the
current crisis on both banks as well as the valuation of their
assets, and the previous disclosure (Announcement 3 for
AUB-Bahrain’s Shareholders) dated 12 April 2020,
regarding the agreement of the Boards of Directors of the
two banks to postpone the acquisition procedures of KFH
offer to acquire 100% of the issued and paid up share
capital of Ahli United Bank B.S.C (AUB-Bahrain), in both the
State of Kuwait and the Kingdom of Bahrain, till December
2020 due to Coronavirus Pandemic (COVID-19) and
suspension of normal work activities, KFH emphasizes the
following:

® Upon taking the postponement decision in its meeting
dated 12 April 2020, the BoD had taken into account the
necessity to consider all possible risks resulting from
the current crisis of the Coronavirus pandemic (Covid-
19) and any material changes in the assets of the two
banks, as well as to update any previously conducted
studies, if necessary.

® KFH BoD'’s is resolved on preserving the interests of
shareholders and investors by adopting the utmost care
and caution.

Moreover, KFH will disclose in a timely manner any relevant

developments.

Effect of the Material Information

on the Company’s Financial Position
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Currently, there is no effect on KFH’s Financial Position.
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Significant Effect on the financial position shall be mentioned if the material
information can measure that effect, excluding the financial effect resulting
from tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material
information related to it and has Significant Effect on other listed companies’
which are members of the same Group, the other companies’ disclosure

bligations are limited to disclosing the information and the financial effect
occurring to that company itself.
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