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In reference to the above, and in line with Kuwait Finance 
House ‘KFH’ compliance with the requirements of Chapter 4 of 
CMA Executive Bylaws Rulebook 10 (Disclosure and 
Transparency), and with Boursa Kuwait Role Book Article 
(7-8-1/4) regarding the Listed Companies Obligations (Analysts 
Conference), KFH would like to report the following:

• Further to the previous disclosure on 4 February 2025, 
the Analysts Conference Transcript for Q (4/2024) is 
attached.
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Attached is Appendix (12) "Supplementary Disclosure Form" and 
"the Analysts Conference Transcript Q (4/2024)". The same been 
submitted to Capital Markets Authority and Bahrain Bourse.
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Group Chief Executive Officer
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Developments that Occurred to the Disclosure

42025jjI 4 ^LmJI VUS-Lm.) •
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• Further to the previous disclosure on 4 February 2025, the 
Analysts Conference Transcript for Q (4/2024) is attached.

J^UJIj^LiJJ JUI^VlThe Financial Effect of The Occurring Developments

JUIjSfjJU jjlc JL*JI JjjI •• Currently, there is no effect on KFH’s financial position.

Significant Effect on the financial position shall be mentioned if the material 
information can measure that effect, excluding the financial effect resulting from 
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material 
information related to it and has Significant Effect on other listed companies’ 
which are members of the same Group, the other companies’ disclosure 
obligations are limited to disclosing the information and the financial effect 
occurring to that company itself.
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Speakers from KFH Executive Management: iIllJ <j.u n.M H Sjbyi I

.4_c^aja-.a.11 ii i.i.ll jJl3- ®

.4aJUl - i£A‘h m 11 ^_ulj - ijljjSj •

~ J-^3 /-U-wJl •

• Mr. Khaled Al-Shamlan - Group Chief Executive Officer

• Dr. Shadi Zahran - Senior Deputy Group CEO - Finance

• Mr. Fahad Al-Mukhaizeem - Group Chief Strategy Officer

Chairperson: :j5Ull

‘CiJ - JiLuJl / _U_uJI •

j_u)Ld,l ^LuJI 4_uJ-> (j^aj 4jI Jj

^jLlU j-m Ld, I OjJI ,j jcSu ,_^^Lui_3 ^ I Aj-lu

.2024 <uJU.I <U-uJI tjX Ojq^iJI

LcJUa CLi_LJtIj (jl .JjLiJI Lii

• Mr. Ahmed El-Shazly, EFG Hermes

The Beginning of the Live Webcast Text

Good afternoon, ladies and gentlemen and welcome to the 
Kuwait Finance House FY-2024 results webcast.

This is Ahmed El-Shazly, and it is a pleasure to have with us 
on the call today:

• Mr. Khaled Al-Shamlan - Group Chief Executive Officer

• Dr. Shadi Zahran - Senior Deputy Group CEO - Finance

• Mr. Fahad Al-Mukhaizeem - Group Chief Strategy Officer

.^_LuLll]l (j^iJj^JI - jjM^-uJI jiG- /11 ®

,4jJLLI - 4-C.j) a a- a 11 it II J3I i_uLj - (jljjlj ®

- |«jjiGJ.I U^-9 /-U-wJI ®

And we are also joined today by the following attendees: :LL4 Jj

Oj).7 •

jUiLw^U •

JLLuK' jatijl • 

udju •

cbj I Aj 1 I JJ? ^

Cj'&jJl Jl ^iLubVlj 

LwJI |C^aI 0^,)^ ijSLuig ‘Uxla «U^ej

• Franklin Templeton

• Abu Dhabi Investment Authority

• Arqaam Capital

• Bank Of America

• Hassana Investment Company.

• Al Rayan Investment 
Among other institutions as well...

A warm welcome to everyone and thank you for joining us 
today.

We will start the call with the management presentation for the 
next 10 to 15 minutes, then this will be followed by the Q&A 
session. To ask a question, just type in your question box on your 
screen at any time during the presentation and we will address it 
during the Q&A session.
I would also like to mention that some of the statements that might 
be made today may be forward looking. Such statements are 
based on the company’s current expectations, predictions, and 
estimates. There are no guarantees of future performance, 
achievements, or results.
And now I will hand over the mic to Mr. Fahad Al-Mukhaizeem 
to start the presentation.

j_aj .iuoliJl 15 Jl 10 S_il 5jb>U ^.GiJI ^^Jl 4J.&U i_uL«

uUI^*u «bll£' iddc. la i Jl^_uj ,<jj_>Vl_9 4_aJ^> ^Jjj

4_Lj-u)^I J^G- cUjLlLLwJ ^^gq-jUalll (jo5jaJI tb_ii 0.93 ,^1 J -wLm

4jJj J-9 (“^Jl _L§ ^Jl djlil-Ljl (jlj ,jl Liajl ^3^3

X? ■ I ^IjJ 1 ^~3 £LJl:tJI 4S\_mJI ola-9^j Jj OliLijJ! .4_i 1; 5 "i-wa

. JxiLuJ,l J jjLuJI iljljGej^n jl ftGSU CiljLa-^

j aJj-U -4^ /j-umJI Jj o>333^!-^' JijLa j^fl^

Thank you.
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Mr. Fahad Al-Mukhaizeem:

i-jILj c J^> lThank you, Ahmed, and good afternoon, ladies and 
gentlemen.
Welcome to the Year End 2024 earnings call for Kuwait 2024 4qJLU tU-uJI *Lily OjiaJ <UJIXI jc5u MaI

j (JjiajLu) ‘Lcfctjl Ju^3 lil
cioj l^£. «uLc £t> ciu^SUI j <u1JLmiUI «lluJL L« Jl

JjJj" <U-'fc.ul jLail ,jX

.2024 «uJLll 4jUJ L^jLi .yblyau-^l Jl <iUbl 

1 ’.Lb i^La £LuiIj_wJI «Llij Js. I^Jaj (JjUl lIi»7ii t ^ •

put Lj_«iLoJ 4jjl^Lo_5 4^ui$jJua 4 j ^e.i .7 I

jjjjLlJ J74I lIjjI^oJLmjI ^_J^X aItS-SIji-oLI^ .4jjL»^.74^/1

jO.-t.-aJ*-!' jJuuj a >- . 4-t.l.C. iLbj .|al_L7,.wJ.I 11

lj^3 IjLid %4.00 tj 1 .^fuLuil 4lin ■ 25 2024 j»L*JI

.2024 ^voi^o 19

(JLoJ>-^n jjLjJ' j-loj o' o-° ‘o^!l ^1^.7 4*^' jja-t/a (_jlx3 •

jjX j^Uo t-j.

Jjjto l-i m^Lo Lya.i ^jl iLllJj ^jLc. S^Mx .2024 1J3-O' -'-fljJ'

^X SjjUJI ^iiliLJI >V Uij .<lll J 2.9 Jl 2024 JMi-

74.2 JU3SUI jalieJl -kiJI j-xm jLj .c.Uju>)U c>j\S^\ 

4jjLio 4JLl' J 6.7 Jii i2024 ouj_uuji 4jL^ J oj^'^Ji

.^bli' jalsJI ^0 1^:1 j s^iJL

jilx J 4J3JJ 4jjl.^7.4^' 4-4-oll]' 4.1.UX O.oMill ijJ>! (O4 * 

lIjIjJ.a-7H 4^j>'jj3 J 4j3_J.'_5 (Jx 2024

j.i.iJ Jx Oji> J^-mU 4jj^jcJ' Jo-*J jIxx.

JM3- ^ 4jl-i a 7]' jjx jLolx’i!' JxlaJ JJ j-SJ^ jjJ' ijljbLi'

oju^ .4j>L_mJ'j 4i1LxlUa.il J131

vloj> 4 4-ajSL^J' vljL^^I o-*-*^5 U^xi' 4.v7.-*7!' 4 ti vll ^j^ia-i J jl o^I-ui^l

Jl 4iUbJ .lajJ'j Ji-l!' 4^3 U'to; c>ju£ JJ;L4vO jaiu

L^v5 L0-1 4j_53^JI vlu^SUI v...,Li..t.l 4jJ-fljJI vliUoL-wJl jOj-o+val joIj .vlUj 

J JlxLv^Jj 4jjUali'ifl 4lxJI jljn7 m\ jjJtj 4ajJ-ij tjO-t^ajJI ^*-u, J-j^*J

.3-olH ^oj^jcj

Finance House Group.

I am Fahad Al-Mukhaizeem, Group Chief Strategy Officer. 
Today, we’ll be covering highlights of the Kuwait operating 
environment with an overview on KFH. We’ll also share with 
you KFH’s strategy, as well as Full Year-2024 results.

• In light of the evolving monetary policy landscape, the Central 
Bank of Kuwait (CBK) has implemented a measured and 
balanced strategy to align with local economic conditions, 
uphold macroeconomic stability, and promote sustainable 
growth. Consequently, during 2024 CBK has reduced the 
discount rate by 25 basis points, bringing it down to 4.00%, 
effective September 19, 2024.

• At the macroeconomic level, Kuwait's GDP is forecasted to 
reach KWD 39.4 billion in 2024 according to the most recent 
International Monetary Fund (IMF) report released in October 
2024. Additionally, the average inflation rate declined to 2.9% 
during the year 2024 according to the latest issued data Central 
Statistical Beam. Kuwait’s crude oil price reached USD 74.2 
per barrel as of the end of December 2024, down by 6.7 % from 
the same period of the previous year.

j 2024 j do jlda 39.4 viu^Sd

• In 2024, Kuwait's economic development is marked by a 
strategic focus on diversification and resilience in the face of 
global economic challenges. The government is actively 
implementing initiatives aimed at reducing reliance on oil 
revenues by promoting sectors such as finance, technology, 
and tourism. Investments in infrastructure development are 
also a priority, with significant projects underway to enhance 
transportation and connectivity. Additionally, the Central Bank 
of Kuwait's monetary policies, including adjustments to the 
discount rate, are designed to foster a stable economic 
environment conducive to growth.

.^ULtJI 4jjUali^l

4^3.7.7-11 JjjAJcll J-*-*-1 ‘dljJ 4jSLili3 •
jaSI I *il ,.-i7qI 4-iL^JI J jl ^.^1 v_jJj>3 4-a' J.7-wl.I

. n la Jx. vlu^SJl niji-3lj> .4jjLolj'2!' vliLad^alii 4j_«uJLj3 .S^i^ L j'37 
-a fiji-i £3 (A+) OiX t

• As a result, Kuwait is positioning itself to achieve sustainable 
development and attract foreign investment, ultimately aiming 
for a more balanced and robust economy. In terms of credit 
ratings, Kuwait maintains a robust profile with an (A+) rating 
and a stable outlook from Standard & Poor's, an (A1) rating 
from Moody’s, and an (AA-) rating from Fitch, all with stable 
outlooks.

ijA Oja’kMA 4.

Sjoi (A1) jix viojSLlI 4.5i.i .̂7 33^3-0 vIlLI vil!3£' 4 jjjj ujl

(AA-) Ju-X 1IU35IJI > a /lyn7 ,ji-L-9 4JI53 OJoj JII.L13 403a7-mi3 4 j 1; a7-m3

I, S- A . \
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(A) 4->j^ 0_uJ J->Vl •

bja~i mi a 4.

• KFH’s long term credit rating stands at (A) by Fitch with Stable 
Outlook, and at (A2) by Moody's with Stable outlook. 
Furthermore, KFH continued its efforts to achieve financial 
solidity and sustainable growth, capitalizing on the flexible 
business model, strong asset quality, abundant liquidity, 
continuous diversification of financing and wide geographical 
spread in different markets worldwide, most prominently 
Kuwait, Bahrain, Turkey, Egypt, UK and Germany.

^ 6-* (A2) 3 6^

jliol j CUjj jjs. dllj Jj 4iUbl .OiAii

k4JLaxl tjA I _> j fl xuma jal_LL-uil 403111 4jM^oJI

(Jl^jLseJI SjLA-uI3 (Jj^ojoU j-ftlofcU i4jjo_LoJl ^-31^03 4ja3

44_J.LaJI ^jl^.ou'i'l (j j-toljJI

.LuLL^ iSu^tiil 4SlLd.l

1,^7

Jl

4-(^J3J (J 4->j_lU CjKAJiJI jl£l 4ojjli ^3-^' Uk£" •

,_ju3^ jl-ijJ jLd-« ”1 2.4 3^ O-iL (jdl 4o33_oJI 4os-taJI ^j-o Oj3^JI 

.du3^!l 4^aj3oJ LL33 2024 4j^- ij U£”

• Additionally, KFH ranked first among the largest listed 
companies on Boursa Kuwait in terms of a market capitalization 
approximately KWD 12.4 billion as of the end of December 
2024 according to Boursa Kuwait.

• Lastly, Kuwait Finance House (KFH) concluded 2024 with 43 
distinguished awards and 4 prestigious Group-wide rankings 
from various global and regional entities, solidifying its 
leadership position and successful journey in the Islamic 
banking sector.

Thank you

jJ ^^ujSdl ^3^1!! cjjj 4fl3.> ^jJl Lui.w>VI frljVl jjjjj *

^ iu.3^til ^jlc. 4J3-OJX oU 43 ajjL>- 43 -Lhojslj 2024

uJ\.i 11 ^I 33^* 3-® 3"A9 '417^*4 4^34.1.313 4_cL1_£. ZjL^j>

.4:yjliUuj'^l 4_l3j.^oJ.I JjLoJJcJI ^Lks 4^>LiJl

^jjjiilJI jj-UjjII Jj J I3Jcjj-«I3 (ojj>l Ij^
• 1 jJL> / uLumJI 4 4x3^^56^11

let me leave the mic with KFH’s GCEOWith this,
Mr. Khaled Al- Shamlan.

Mr. Khaled Al-Shamlan: jJL> /

-J-jl ZU

j^j^ll ,j 1ju^> w.4.u>jLII .(^^L«3 (JSlo.;-^ MiLk

.2024 t'y} 4^111.1 4J-mJJ iZaIj 4Xg-a5e^ tl^W ^jLlajJI

4J-uJI 4jLy 4^^ kLi-iU 1 Jill frl^l ^jlc (■ 3-kll I — I ,j| J 13 -a- 0 44jI .4jl Jj

.2024 .v>4JU.l

jus^lu^udJ ^Lj! ^3^31 Jj3^jJ1 CXu Jk-a; *

<5jLxa %3.0 3JW 4j_u43-j .^3^ 3L113 03-^3-° 601.8 4~.4».l.) .2024

.4jJejjli3 4_4_«Ll® (_^3 *2023 jjjLiiJI jaL»JL

4jjlia %3.0 3-oj 4j_4*Jj 2024 L«il5 36.37 (0^«3I 4o5cj_j ciuLLa •

.2023 ^LJI ,.1x30

Thank you, Fahad.

Good day ladies and gentlemen. It’s my pleasure to welcome 
you all to Kuwait Finance House’s FY-2024 Analysts Call.

Let me start by highlighting the Bank’s financial performance 
during FY-2024:

• By the grace of Allah, KFH has reported historic net profit of KD 
601.8 million attributable to the shareholders of the bank for the 
year ended 2024; an increase of 3.0% compared to 2023.

• Earnings per share reached 36.37 fils for the year 2024, an 
increase of 3.0%, compared to 2023.

3bjj 03^1.147.0 Jl J^.4.1 2024 ^L*J ^1)3^031 cuGl^jl j-bijlo • 

.2023 JjjLmJI f»L*JL 4JjLa_3 %18.7 .~.i L> 3^3 A+Mjj-i 4^-13^

Iaj Sjb)/I o*^^ LSV33I3 •

• Net Financing income for the year ended 2024 reached 
KD 1,147.0 million; an increase of 18.7% compared to 2023.

%22 44X44 i > 4j_LnJ Cjljoj3J o^-a-ALx..!I

L.^ 42024 jaLc. L i-^aoXa j!>L> («J ,j?JI %10 A'la^'ia)

4^03^*11 4jj»-<oc3I 4^313! 4» 43-iL> 4%8 4j_4*oj 45tJLo Jf33-A

• The Board of Directors proposed the distribution of cash 
dividends to shareholders of 22% (including 10% in H1 2024). 
The Board of Directors also proposed distribution of bonus 
shares of 8% subject to the approval of the General Assembly 
and the competent authorities.

• During 2024, KFH successfully achieved a strong financial 
performance, reporting record annual financial results. KFH 
also demonstrated growth in operating income, profits and all

-

.4_t4ajit3.l Cj

<33^ JLa frljl J)iii-x-~‘! 2024 (ale. J3L> £jsi3 J-13-^JI CUx •

CjGl^jVl jj 3-oj 44j5ejjb3 4o_«L4ji 4^31x4,1 4jJLj jjLij
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key financial indicators. The Bank also succeeded in achieving 
the strategic objectives and enhancing the Group's leading 
standing after the completion of the largest-ever merger project 
in the Kuwaiti banking sector, and the successful integration of 
operations with the (formerly) Ahli United Bank - Kuwait 
(AUBK) as part of its landmark cross-border acquisition of Ahli 
United Bank - Bahrain, one of the largest deals in the region. 
This historic move paved the way for the creation of a giant 
financial entity, with a reach spanning 8 countries worldwide 
through a large international network of over 600 branches. It 
also paved the way for KFH's ambition of becoming one of the 
world’s top 100 banks within the next decade.

.4a_MLij^JI <LJU.I kIjlj-ii^J.1 r Lij^l 4^LJlJ1lL1I

J-k) a 'i II -li-U SjjljJI yjjjLlg «LLac:ulj^_uj'^fl 1J j a n

^lUa II ^Ls_Ljl ‘LcLjX j£\ jLsejl _L*J l(_^j^JI

- _Latil,l ^La^fl i.’iijJI 4. «Jjl CjLUjJI J«ISj (jvj^SLJI

- Jjtiil . 'l.i i ll (_Jlt ajwLacil OjjLc 4a a^ tlijLui

.4aU ■ 11 CjLicX j\^\

I ,j

jLox'l 4^j_«j jix j«Jlj(Jl 8 (JLa tjLS” tllj ijS.

^ 4j>^xia ^jja •a-71 600 j>£\ ‘Lojzl+cd 4J3J)

•J^il -ubtJl JMi- (JlxJl J 100 iuili 

t/c- CjJj As-y^a ^1 Jj 4iUb^Lj •

4tlLcX. ^LoJitj ^j> ^ (Ji.ai^w^

tOJrcoil 4^i<d,l - Jj^Jlil - -Latlll jA^fl i.’.h.Jl JoLij

4_^o^Lw'iiM 4-uSj <^111 diLa-licJI - _latlJ,l ^^Ls'i/I^

.4_JU.

j\X djl j jl J-^l 4j1«X ^UeJu Cj-U (OjI •

5 jXj-i jLAa (Senior Unsecured)

Ojj ^objj 4lln.a Ll^atj uib-H jl_L4^s')/l Itill(3 ixu

^ ^j_qjJl. ^J^ol CjIjLLo 4 Jabii ^Lj^dJ 4jJUj>I 4-<mxj ^jSdl 

^^SJI Jj^aoJI 4L5I3 iJjauxlJI j^Usa^J j'-U(^'>fl

^^u^SJl ^j^iJI ojj |»Ls iXilj ,JI 4^L(ib'ifL -(^Lc *’b-'-H ujLJ-«-c.

aJji jj jUdl-w^l (jl /.ii.> itlj-iA^JI (jltaj

249 ^ 4^11* 2024 J J^\ 0*1* 653.2 J]

.(^jLmJI (aLxJb 4jjLo>5 %162.3 aalj)j >2023 |_j j^a 0*1* 

iulaxuij ’ra*j tbu J-^l* •

Cuj ^1*1; La*o iESG 4^S*cJl3 4.»■c.^aU.lj ‘tJjjJl al*jVl ** 
Lc^ -a*?- 4 (jLUJI 4>al_CL«'ifl (_}Lc. ^*1]!

.(MSG ESG Index) j-i* ^Ix "A" *ixJ ^Ix 

(COP16) i_3l_^IaSU j-«x ,_yuaLuJl *J^il ,j *9*

JA23 i(UNCCD) *c^ajil 4atsl^l aJatlll jOjaVl 4^9Lijl O-*-*^5 lS 

(C^SlI l_pUj)fl J>aljjdl l^X* O^ (Jg^l J.!*-]' JiKlJI 4jJlajl

4x_^j ^ J3VI 4jj*_^Sljl 4^^ Jl -UNDP a_Lxlll

Uj 4ol JlI^u^I *>lxJ jl-Uioj J^l*^ .(Jkj^SLn ^UaiJl O*-^*

<JUI 4i^l3 4J^JI aab^JL OjllJI ^IjU^I ^Sbo

• Additionally, KFH demonstrated its ability to promote the future 
of Islamic finance worldwide. This is evident in the successful 
and record-breaking conversion of Ahli United Bank in Bahrain, 
the UK, and Egypt to Islamic banking, achieved with high 
efficiency.

• KFH completed the successful issuance of a 5-year Senior 
Unsecured Sukuk of $1 bn, the second issue under KFH $4 bn 
Sukuk Program. The aim of the Sukuk issuance is to enhance 
KFH’s long-term funding sources, in addition to financing its 
overall operations. Additionally, KFH increased its investment 
in green Sukuk to $653.2 million in 2024, a 162.3% increase 
compared to last year’s investment of $249 million in 2023.

• KFH continued its endeavors in building a sustainable banking 
model within the (ESG) framework, noting the inclusion of KFH 
in the FTSE4Good Index Series. KFH was also awarded “A” 
rating by MSCI ESG Index.

• Furthermore, KFH’s participated in the sixteenth session of the 
Conference of the Parties (COP16) in Riyad to the United 
Nations Convention to Combat Desertification (UNCCD). The 
Bank also signed the first-of-its-kind Global Takaful Alliance 
agreement with the United Nations Development Program 
(UNDP) and released the first-of-its-kind Carbon Footprint 
report in Kuwait’s banking sector. KFH continues to issue its 
sustainability reports, reflecting its commitment to 
environmental leadership and responsible banking.

• Additionally, KFH played a prominent role in supporting the 
local economy and contributed to the development of the 
infrastructure by financing large scale projects across various

LJbJ.I (CXJ J Ijjb (5* Jj*x]l COJ ^jI xUi iJs- •

4x^3 4Axil 4Ai^jJl 4AJI *4L«>3

y- IU n II ^^Ix 4Jol!Xa jjx IaS” tilitxlIaiLlI j* 4x^a^ca ^
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sectors. KFH also strengthened its role as a strategic partner 
for small and medium-sized enterprises (SMEs) within the 
Kuwaiti banking sector. Many of these SMEs begin their 
success story by securing financing from KFH.

• KFH continued its innovative streak, developing digital financial 
solutions tailored to the needs and aspirations of its customers. 
The Bank also implemented numerous projects related to 
services, products, and financial solutions. It developed its 
technological infrastructure, enhanced cybersecurity defenses, 
and embraced Al technology.

• Additionally, KFH succeeded in launching value-added 
community initiatives that catered to various segments of 
society. These initiatives encompassed supporting community 
capabilities, caring for individuals with special needs, launching 
awareness campaigns, safeguarding the environment, 
supporting sustainable practices, empowering the youth, in 
addition to supporting innovation and various health and sport 
initiatives.

• The commencement of the reconstruction project for the 
damaged area in Al Mubarakiya has started with an estimated 
cost of approximately KD 8 million. The contract, signed with 
the project's contractor and Kuwait Municipality, involves 
reconstructing approximately 17 buildings and developing 
some neighboring structures. KFH’s efforts also encompassed 
various strategic initiatives in social responsibility.

• In appreciation of its exceptional efforts, KFH received 43 
awards and 4 rankings at the Group level from different global 
and regional entities during 2024. Most notable of these awards 
are: “World's Best Islamic Financial Institution" Award from 
Global Finance magazine, "Kuwait's Best Bank" and “Kuwait's 
Best Bank for ESG" from Euromoney. In addition, KFH was 
named “Bank of the Year - Kuwait” by The Banker and was 
awarded with the "Corporate Social Responsibility - Middle 
East” award from EMEA Finance Magazine.

With this, let me leave the mic with my colleague
Dr. Shadi Zahran Senior Deputy Group CEO - Finance.

ijijj 4 l-i l_g »isi 11 -1j-L*JI (jl i 4 l-i l_g

Jj^-cjJI CiJj ^ (OX-Lj Lp-bej

4_LxilJ 4j.a5_jJI 4_JU,I (J^_LstJI ClUj •

CliLoJ-ieJl jJjUta JjJjlJI Jji Cil «ll-iCjL>Ljl>I

4_a3tlJl 4_ijjJI i4jij^ajJI_5 4-Laj^l1 CiGcilll^

■ (_J£.t'iI-i<^^fl *KJJI jjjljU-iwJI Zj1.1 ^^3 ,4jj>I

iZj! j 4_ijLAl^a CjljjLj^j A in \ ~ ^ Oli (jl Jl 4^L(i3'i?lj ®

(O-CJ J uijjJI J^alj jl 1 Jx-w-J ‘LiL(A>3 4^3

(3MLIj ‘LyalicJI LjL>Li>^l 1^3j 4jLcj3 jAi^cil Clilj_L9 

4^31I ZjL«jLd.l jcXJj t4j_uJI 4jL«j>3 s4_>3_cjjJ! 

.4Jiilicil 4_j^bLjJl3 4^j^aJI ZjljjLJ,l3 jl^Ju’^l

4a£jLxll J 4 aU a!I jLcxj 6^lx] XuLii i-Jj (Cj Xi3 •

(jAjj 17 jscj (Jx-wOj tOjjSin 4j_lL3 ,j_uLuJI JjLLa

xjjjJI .-jb- Jl .(^>3^ jlxo tjuMo 8 jxlij jW; Subtil (JLU

. A-txlo.I.o-VI 4-J33-rt..l I J 4jjcjJ IjLmj'^/I tljljjlJ.1

J ^bjJLMi'i/l (^03^11 JJ3A1JI Cjaj fljl j->3^j »5jpijJLI s^3^jsJ Ij-ixj •

^ 4X3^tII (Ji. dila.U^^.'i 43 6jjL> 43 2024

cLia-ui^a :jjl3^Jl XiJj jjjl (j33 >4a 4l:t«.j.l.4l3 4j.Lc Ol^>

J klhj Jj-i413 « JJ3JX 4jja^ jj^ jcJLJI J 4_uajCul 4_JLa

xLj aJoU-3 t (>>*333^ ty> Cxj^I J i^lxi^l XLJI3 ,^3^!!

iZjKJJLU 4jxLa1>^I 4J33-MJJ 5jiL>3 . ^j (j^i Cj_i3^Jl - j»LaJI

. ^i-blil-uul 4jj5t«. jjx .1-3 ^3^/1 (33-4-! I (33Xmu3 (Jx

• ijlj-aj /j^iS’jJI •(jli-sj uW

.4JU.I - 4X3J3JtUi (^g.l j a i < II J3I k_uLj

Sti>> I^SLiThank you

.buuj^ i-riLLi 4j|£Ji3 4lll <U^»-j3 j^Soix j»!>L<JI

4-LmJJ Jj3-«iJI klilj 4X3^Jci jm tli^l ^^bjxl ji
.2024 31 ,j Will 4-u'U.I

4JU.I l! (^iJI _L»j) JJJ (JUo 4X3_ftj^i.l i'iaa->

l4j_L33 OjuJU 601.8 j-LfAJ 2024 31 J

jilaJI 4Jjla_o %3.0 4.xw.Li cob) Jj-oj La 0$r!-^ 17.3

(jj^-la 584.5 j-L ^5-UI 2023

Dr. Shadi Zahran:

ASA and good day everyone.

I’ll be presenting the financial performance of KFH group for 
the year ended 31 December 2024.

• The Group has achieved Net Profit After Tax attributable to 
Shareholders for the year ended 31SI December 2024 of 
KD 601.8mn higher by KD 17.3mn or 3.0% compared to 2023 
of KD 584.5mn
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(jUiaJ, I j-pjJ-a•> ei

2024 4JUI ^

J SjLjJI Jl ^LoJjI j L-d-wJI •

iLajbJl 4j_LiiJI jjLmuxJI ,_§L|*3

jiilj Liil^UciisVI (J JU.I _^i3l (IAS-29) jL*^5 i3i~ 

t(KTPB) 3I "L£> - J.^1 ^"J 4JUI oLLJI "Jo^J.1

•ijiajjull IJji ,j aJL^; 4a laill (Jx^aLolJI Jaiixu

%31.6 jl ij^i« 692.3 S-aLij •

jUab j Jl o^pj l^:,• .^svaU.! fbJL; 4jjU>i

._^UJI

Lajji S^Ljj u^L» 1,147 dibljj] JU= jL •

i_a-*Jl -ij-X-ij (_5s45LI.I (^LxJLj 4JjLa_a %18.7 181

jLuj U3±i« 692.3 j-Laj J ajLijJI Jl ^Uj J i^uojJI

u^.J^i.1 Jl tliLsjjjjJI^ Jjj-ojJI 4jiJSj J ajljj L^li ^jJlj

u^j-U 511.2

Lij-ti SjLj^j J^-5 uji-L# 1,030.7 AiLA-moJI dibljj)/1 JUa jJj • 
i_ij_uJI .j^jLmJI jaLsJLj 4JjLiLa %9.0 3I 85.3

ofcj* 181 jil^j Jj^ajJI obl^jj JUa J SjLjJl Jl J ^^oj^JI 
jLui 40.8 ijYjJijJlj wjlxiVl J ibljjjl^ Jnj^- jliji 

jLu^ 0_5rJ-a 13.6 J-S'jj 4-ajj-Vl O^UjlII ^ g^JI

jl_Lfl_Cj jL«ii-«j^l ilibljjl ,J ^jisljiJtjl J^-«-i LJjLi iJnJI -(^J^-

o^lL (19.2) jil>j t^p-^l ^b^V'-i jLb-s 05i-b (46.4) 
jlu^ u>i-b 84.5 jjljj ^uIoLmlUI J ojljjj jliji

'—‘bljjl Jbs 4^u5iLMoa iJjjlj .J»»Aiill Cjbl^jl CibLu Jl ^IcijJbj • 

2024 J %70 Jl 2023 J %66 ^l,.«AlH obl^l Jj

.jUiLu.^1 vlibljjl (_)£5Liitjl3 ^jj^JiJI Cibl^jJ Jba o^b; ‘.-■■}■**>?

jJbJI _^-C ^1^1 (j£3_aJejl .^JLllI 4^cj^_2JI Jj JlaJLi^bj •

%2.3 3I jLui 6>i-b (11.2) jil^j .jujZ jhiS u^i-b 483.7

jjisbLicjl Jj bUj J ^^ajjJI i_lJ_mJI ‘liV^b.' ^LaJI j_o 4jjLfl^s

tiibljjj J i^bj l^-bLs (jbl jjbj^j^ljjLcii^u’sM iiil^j^jj

ijA JJjJI JU03 l^

jil^j jUil«^l obl^jj J jjiiUitjS/l J (jvaljJ' ^oJ-mJI • 

Cjli-Lbll ,>« S-uSbil ^LfcicJl Jj jlu^ U^i-b (46.4)

(Jlji' £H ^bb-C ^>5 (2023) ^v=»UI fUJI J <LLiacil ^bjVl^ ,iLu3M«)/l

lyo 4JjlxJI 4^iabjb ‘L>jJ-ll tljljLaji-MiHl Al32-mJI 4-^.uaJI aJibj^ <LJba (jjJ 

x^u 4_.bc. ^ 4buatll 7"bj)Vl bjjj> bjdjli ^Jl^ ejbwLiJI^ ’cjJI J^b>-

. Qjocbl - j^j^SUI ^jjj-oaJI ~Uj

• The higher profits is mainly from increase in total operating 
income. Partly offset by higher net monetary loss that resulted 
from the application of IAS-29 "Financial reporting in 
Hyperinflationary Economies” on the financial statements of the 
group subsidiary in Turkiye Kuwait Turkish Participation Bank 
(KTPB) and the increase in operating expenses.

We will cover the details later in this presentation.

• Financing income has increased by KD 692.3mn or 31.6% 
compared to the last year mainly due to increase in the gross 
yield.

• Net financing income at KD 1,147mn increased by KD 
181mn or 18.7% compared to the last year mainly due to 
increase in financing income by KD 692.3mn offset by increase 
in finance cost and distribution to depositors by KD 511.2mn.

• Net Operating income at KD 1,030.7mn increased by 
KD 85.3mn or 9.0% compared to the last year; mainly from 
increase in net financing income by KD 181mn, increase in 
fees and commissions by KD 40.8mn and Net gain from 
foreign currencies by KD 13.6mn offset by the decrease in 
Investment income by KD (46.4)mn, other income by KD 
(19.2)mn and increase in operating expenses by KD 84.5mn.

• Looking at the operating income profile, contribution of net 
financing income to operating income increased from 66% in 
2023 to 70% in 2024 due to increase in net financing income 
and decline in investment income.

• Moving on to the next slide, Non-financing income at 
KD 483.7mn is KD (11.2)mn or 2.3% lower compared to the 
last year mainly due to decrease in investment income and 
other income offset by increase in fees & commissions and 
net gains from foreign currencies.

• Decrease in investment income by KD (46.4)mn is mainly due 
to losses incurred on Islamic derivative transactions and the 
prior year (2023) gain on sale of debt securities besides the 
increase in market value of investments carried at fair value 
through profit and loss, partly offset by gain on sale of KFH 
Bahrain.
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tjdJjcJ. I j-Q JliOJOA

2024 aJLII <uJI jj.

iSiSr* (19.2) otaUj)fl ,_joUJejl i_a_u, d>j*J3 •

2024 jj 1.1 CiliLSUI ^jiiLiiejl ,J] ‘U-mOjj 4jL4^ij

.2023 ^UJI ^ ^iLo

.ui^mi ^LhI Jl u>*i« 40.8

jIj^Loj ijj^.t-La 600.0 jJLJI ,JL«l>I jlj •

1_jv3LLI Ajjlia .%1 6.4 A.Cj\ ^ujjS'jUjJ 84.5

•U^>j ij ls^9j

J%35.3 2024 fbJ%36.8 Jl ^^l!1 <

• Decrease in other income by KD (19.2)mn is mainly due to 
lower income from a non-banking entities in 2024 compared to 
2023.

• Increase in fees and commissions by KD 40.8mn is mainly 
related to increase in transaction fee income

• Total Operating Expenses at KD 600.0mn is KD 84.5mn or 
16.4% higher than last year primarily due to high inflation in 
Turkey.

• Cost to income ratio for 2024 was 36.8% compared to 35.3% 
for 2023.

il

.2023

ilfl f^lajjl ,JI jl_^j^/l Jl 4 n Kt II 4j_mU 5 jljj i-j-J-m.' JJaJUJ •

(Jjlfl-a (La^P (j 14 LtJ-S-Us) 84.5 jl_Licj

169.8 jt-ULu 4 All I obl^l

|aL*JI jui 4jjlfl_a %1.0 4..i-wi..l; Jjj-if OjJ-U Ja-ui^JLo jjAiJejl •

-W.) Ju_U -U^aj jj^LiicJl Jl ^Ojj J^-4j uili

. - ^-i^SllI Jj^ojJI CjAj 4_JoX

Jx.1 %3.12 jjx 2024 fUJ 4-fc^-oj^.«JJ Jj^^iil JiL^Li JUo * 
JjLxJI Ja_tu^La .2023 j^IjiJ 4jjLa-o ^Lwl 4l-iHj 44 jl
183 jl.l n c; Jj^«j 4 a.Kj Ja-w^io ilj LcJjj .^Lwi 4I-1 a i 227 jI-loaj 

Sjlxl^ JjLxJI jjlm l1)Ij\jj«j jjJLi 4^cjjj Ij-A .(JajLmjI 4t-in i 
.jal-»JI JMs- ciiLj) lUIlj cii I jI

oUa^aitil JU^>] jlj ^4oja II ^^1 j-Vil^ >l)l^a^<a.^i.l Jl JajJL • 
tjj-Jq 14.1 J-Sl^J 4xjj^ca1! Ja-jJI ijIjj Jx. Jjoatll 4_«jiLjl jjisLijaijlj

.2023 ^LsJI j-a 4jjlio (Ju^S'jLui 

94.5 Jjj^jjl ^jvj-La JLoJ>-i jJj •

(j^ia 78.4 4ijliLo 16.1 jl_Li-«j Ji-I i2024 ^LsiJ

oU^L^aJc^a (_jw1jJI i_jJ_mJI .2023 ^Ix J jLu J
4iac-aJ.' 4jsLjlII ieJU ^Lajjl Jl t^yoLLI ^L»Jl 4jjlLa ^jLtu'ifl 
jl_L3-a 2024 J 4j^la-4J,l jJI oj^mJ.1 j-lLJI cLlaL^ .2024 J 
.2023 |*L*J 05J-0 78.3 4ijlia u^tJ-a 23.2

2024 ^LxJ J^+a^lj CliljLdLwVlj 4 n l»7ll 4^.>.a.H (_)£3Liicjl »Jj • 
4^lAj JaaJ.1 ^WtiJl ,j2>LLijl ^ 4jjli-o (j^la (12.8)

l-La J t^vAOjJI i..uxJI .2023 ^U. J u>J« 44.3

.4ijLJI 4J_mJI J 4latA*J.I 4jjljb-'i/l CjI^,v-i.-ieJ.I ^Lijjl Jl ^^bLaJej^n 
iJvjUs jLuJ O^J-a (1 2.8) 4aja.; 2024 ^LaJ 4^iJI ^LaJcjl Jij La^ 
4jxjLiJI 4aJUI ijj-dl csbil ijc- 4jLjjjJ.! 4-pLaaj'i/l jjLmiJiJI Jlj J SbLJJ 
l!) I i-^ 1^1 bj $ 4_J^J I 4j b LfQIS 1 CL) Ijyiji, I J j-taatij I 5 b Lj £yC.

. ~iC I a c. 4jr i li l£jS*&\ obl^ iZjIjLcJlLuj'^Ij 4 In »7ll 4ajfl " (_)4> La-icj I
.J^IjJa^JI

• Increase in C/I ratio is mainly due to net increase in operating 
expenses by KD 84.5mn “driven by inflation in Turkey”, 
offset by the increase in operating income by KD 169.8mn.

2

• Average Yielding Assets is lower by 1.0% compared to last 
year, mainly from the decrease in Financing receivables on 
account of sale of KFH Bahrain, partly offset by increase in debt 
securities.

• Group NFM for 2024 at 3.12% is higher by 44bps compared 
to 2023. Average yield improved by 227bps while average 
COF also increased by 183bps. This was the result of both full 
year impact of rate changes and repricing of assets and 
liabilities during the year.

• Looking at provisions and impairments, group total 
impairment charge increased of KD 14.1 mn compared to 2023.

• Gross provision on financing receivables for 2024 amounted to 
KD 94.5mn higher by KD 16.1mn compared to KD 78.4mn in 
2023. Increase in provision on credit compared to last year is 
mainly due to higher general provision recorded in 2024. 
Recoveries of written-off debts in 2024 was KD 23.2mn 
compared to KD 78.3mn in 2023.

• Impairment related to investments and others for 2024 was net 
reversal of KD (12.8)mn compared to charge of KD 44.3mn in 
2023 mainly due to higher contingent provisions recorded in 
prior year. Net reversal of KD 12.8mn in 2024 was on account 
of higher reversal of ECL on investments debt securities due to 
further improvement in macro economic variables and reversal 
of impairment provision on investments and others on account 
of collections and recoveries.
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jjLml^JI JijUtu JLaJI <ri -U-yrij jjl ,J jc^Ltu

hiLu oLJUalX Lfl-jia) IFRS9jLjia <jj)lUU «LuLyIjV!'

31 ,J US' ^j^S” jLuj u^^-U 539 jfiiu^SU!

.2024

jLxll ij}±i-l-i7 ,jX _Li3 i4j.iii 111 jjLMtieJl ^laij U^S ®

(JUs _u^j LS^j - oaj J oLjUiJI (IAS-29)

SjLijj i<jJLaJI 4i.M* II jJ ^u^SjUii 155.3 4j_Lij ^jL«j3- 
jlja~iMi\ >. i2023 j»Lc. <jjlfl_a jUiJ (jjyla 82.5 Uj_L9

»iXL^Liv-LI 4.1a.^.Tj-11 Lll^SyaJI Ju&1\ (3Li^cI_iolj joJtybjil

.2023 rU 0* ^1 &S\ J^U

gui^i JI jUii^ 

(1.3) j-sI^j jUU 36.7 jJLJl iiiUjj>^LI JUj>] ^y-wi.jcjl •

.2024 f U J %(3.4) 3\ ju^jluijLL 

SjJ-9 ^ybliJcjlj ^j^SjUii jUU 19.1 S-^ajI JU=> jl; •

J] clUj J i—o-mJI i%(l.8) 3I jLii-1 6_^u« (355.5)

4j.i.i->^/l ^ >la.T J] ^Lslybl CiXj

aJ-ysjl Ojlj sUa j^aLj Jl*yLujL)_g .^1x11 (Jl>L>.

.2024 j %5.5

jLuj jUU 6.9 4JUI ij Ca[}UlUu^l j-ij •

^.^.11 .(%2.0) 31 JbiS^j^-5 uj^la (441.5) ajji^ ^LLxjlj

.|aL*Jl J}L> - J43SI!' ^±i" Jj J 1^*^!'

2024 ^ jlua jUU 19.2 jiUgi -Uyaj -Uj tdilj Jl ^ilyb^Lj • 

41uJ\ j-a (%11.9) 3I Ju^SjUj^jUU (2.6) Ojai^ ^LijijLj 

jL*_miI L-jlfljj - ,_^jjSJI (JjJ-ajJI lIoj ^Li.1 i_jJ_mO t2023 4JU.'

Jtjl ajjt y^\2 jlxyL«l->3 .|»L*J'’ 4jjJc>SM Ci^UxJl

4JUJ1 4JLmJI LujJiJ %4.5 a; 4x^ftJtftJJ uL)IjL^>

■4j<)j,yii n jjUftjxjj oji jj

,J (CASA)j^i^jJl oIjU«j>.3 4j^UJI CjLLmocII jjUj ‘Lojalxoft CciL • 

.2024 fUJI 4a^ J U^%44.4 jibj JU^J

j^a 4jjUft %66.5 JU*-j a^U-*JI jjUj 4^aL«u> >.1*» (13 •

.2023 fix. J %71.4

:4j-yOjjJI <UJUI ■—i-yJJl £+&> uLc Ojlaj U^S 1jO*l

^a . -t A la JSImO 4-^»3 ft liI ^j^ftjSUJ. 1 ,1a ^jaJLa (_jU -IjL*J I jj-a a ^e-'I ®

i^^ia SaLj yo^j 2024 J %19.95 JJ 2023 J %20.51

.4_iu3ftJJ,l (j^o.aLuJ.1

%11.22 JJ %11.08 ^ j^Ull oiUJl j!} •

• KFH cautious approach towards provisioning have 
contributed to financing provision balance exceeding ECL 
required as per CBK IFRS 9 by KD 539mn as of 31 
December 2024.

• Moving to the Net Monetary Loss, application of IAS-29 on the 
financial statements of KTPB resulted in recognition of net 
monetary loss of KD 155.3mn in the current year with an 
increase of KD 82.5mn compared to last year due to the 
continued inflation and significant maturity of CPI linked sukuk 
during last quarter of 2023.

Moving to financial position:

• Total Assets at KD 36.7bn decreased by KD (1.3)bn or (3.4)% 
in 2024.

• Net financing receivables at KD 19.1 bn decreased by KD 
(355.5)mn or (1.8)% mainly due to sale of KFH Bahrain in 
addition to foreign currency volatility during the year. Excluding 
these impacts, group net financing receivable would be higher 
in 2024 by 5.5%.

• Investments in debt securities at KD 6.9bn has decreased 
by KD (141.5)mn or (2.0)% mainly due to impact of KFH 
Bahrain sale during of the year.

• On the other hand, deposits for 2024 at KD 19.2bn was lower 
by KD (2.6)bn or (11.9)% compared to last year 2023 due to 
sale of KFH Bahrain, and foreign currency volatility during the 
year. Excluding these impacts, group depositors’ accounts 
declined by approximately 4.5% during the current year due to 
liquidity management and optimization.

Ai.

• The contribution from CASA deposits to total group customer 
deposits as at the end of 2024 is 44.4%.

• Contribution of customer deposits to total funding is 66.5%

compared to 71.4% in 2023.

In the last two slides, looking at the key financial ratios:

• ROATE declined slightly from 20.51% in 2023 to 19.95% in 
2024 due to increase in average tangible equity.

• However, ROAE increased from 11.08% to 11.22%.
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%1 ,82_j 4jjLi-o 2024 (J %1.74 U -mjj-a jjlc JjLJI a -i&jl •

SjLj %36.79 Jj %35.28 ,>, Jl UJS2JI 4^ .-.^1 •

^j^JI ejiUj jj^-Ls 36.37 Jl 35.31 j«^_«JI 4_cauj Cjjlj ®

mi.o.U JjL*JI

J L«£^ Q-MLStlJI J 4-£.^«jaiAU (CAR) JU.I 4jLi^ (Jjijua 
(<L>jiiJ,l ^LaJI 4jL^ oLsijj^j jjij) %19.89 Jj 2024 31

.2023 >^1 j 31 J U£ %18.18 ^ 
a*j %18.05 :(Tier-1) J3V1 4^4JI - ^L«Vl JU.I ^ J_u^ - 

.(2023 fLtJ%16.43) ^-LJ oLxjj^-

jju %15.48 :(CET1) J3V1 4jcj_j-1JI - (jjAisLMJ.1 Jujlo

.(2023 %13.94) jalaJl CjLaujji

La^9j) %1.74 Jl 4-fc^.qjy.ftU 4 oh < il, I CjMj^-wJI 4j_i*Li OJlIj • 
^1*3 %1.51 4li 4jjlia 2024 J (j;j£jXI lIuj^JI -ilij i_jLw.l>I

.2023

• ROAA at 1.74% in 2024 compared to 1.82% for the last year.

• C/I ratio increased from 35.28% to 36.79% due to increase in 
operating expenses as explained earlier.

• EPS increased from 35.31fils to 36.37 fils due to increase in 
profit attributable to shareholders.

• Group CAR ratio as of 31 December 2024 continue to improve 
to 19.89% (after proposed YE dividend) compared to 18.18% 
as of 31 Dec 2023.

1 •

- Tier-1: improved to 18.05% after proposed YE dividend 
(16.43% for 2023)

- CET-1: improved to 15.48% after proposed YE dividend 
(13.94% for 2023)

• Group NPL ratio reached 1.74% (as per CBK calculation) in
2024 compared to 1.51% for 2023.

.2024 j %275 <A^J 4*

j>jJI^ {&52UjLmI I i Ulij Mj-Ls j.A< i <1 tl ^jojjull ^il>I IJ^

• Provisions Coverage ratio for Group is 275% in 2024.

This concludes my presentation. We will now wait for some 
time for your questions to come-in before we provide our 
response.
Thank you

il

IjiDi

Ms. Bashayer Al-Otaibi: jjLiu / sjo-mJI

Jj^aoJI JLi±j J I Jjl - ^^uIaJI jjLmj

tj'i2ll H i 4M . JJ-LlU ^jJJAil j-iLj-U Ai<JI l_^-ui .^u^^JI

‘l^W-VL

Good afternoon, ladies and gentlemen.

This is Bashayer Al-Otaibi, Senior Investor Relations 
Specialist at Kuwait Finance House. Thank you for attending 
our earnings call. I'll be taking your questions.

■r

4lL^Af IQ & A

^ulaJljjHcj /oJuuuiJi :(1) Jlj-«( 

_Qj CjscJ jjl^JI 60.6 jiys ojL*j> Jj^laj ^ Lo •

4j_«JI ^jULj J 5 rU^yi J jUlLA^i oblj.il ajj ,jx^b (ii^>l)

52024/12/31 4JUI 
0^3 :(l) 'Tjli->

JSLAj 4a>i!>L«'/l Cbl a 7 AiXL ,31» ij^jJjoXII ,_ji3_^»JI J La^ JjjS •

.4j£/LII sjdJb (J ‘tAjbJI LuS/A ^uJ (jwijj

Question (1): Ms. Bashayer Al-Otaibi

• What does the loss of KWD 60.6 million reported under 
investment income in the note 5 of the financial statements 
represent?

Answer (1): Dr. Shadi Zahran

• This is, as we refer to in the presentation, the Islamic 
derivatives under our subsidiary, mainly in, for funding the 
Turkish Lira financings.

Question (2): Ms. Bashayer Al-Otaibi I jj Lmj /oj±mJ\ :(2) Jlj-**j

2025 J ^1^3 52025 J Jj^^l 4iiijaJ. (oSjLxijJ ^ La •

4jLKi!I ilaxj^^iolicil 4iiJSj3 .TCjJI .d^L^aijl 3-ej

• What is the guidance you can share for the year 2025? What 
are the loan growth, net interest margin, cost of risk and cost to 
income ratio expectations do you have for 2025?
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Question (6): Ms. Bashayer Al-Otaibi jjLJiu:{6)

|_)j4 UU •> (jX l1o_L^JI 1Jj4 •

kllliiSi iJjS3 CjJjJ 4-uMtpj Lsj_«)

:(6)

.LuL^J^I L^ujai^ljUJ ^ j±L 2-«>jiJI ,j\ •

JL> ,4iwL^_Mui Ul^j-tul JjO Lo^aX. (JtjlicJl ij^LajJI iJjJj

jijJ Ijl L^X a \m . lIiI _LaLLwJ <Ljl CjI^Ls

• Can you talk about your inorganic expansion plans? Is Saudi 
Arabia a key market for KFH? Are there any other markets you 
are considering for inorganic expansion?

Answer (6): Dr. Shadi Zahran

• Inorganic growth is part of our strategy and remains part of our 
strategy. GCC is our target market, and we will update the 
market as and when we have any developments that are 
required to be disclosed.

Question (7): Ms. Bashayer Al-Otaibi (^ujjJl^jLij /SOj-hJI :(7) (Jlj-tg

(jLs^/l < ’ 1 j, 111 cLajUl Olj^-3^JI ^jx |<CuXreJ ®

^>'b-JJ jIjjVI U^H ^ fi-Lfc jjl '^Uxtlil

u!>*3 :(7) ^l>>

.2024 ^Ix 3-Ui, J*l£j! 4^Ux ^ ^ .<li j^sJ\ •

^jVl 1(alx JSl2uJ3 .y t-iU > ^=-3' S-U ^jLuJI

j ^b*jl (i>Uij4LJ.I ^ SjjlaJI rLjj^l JUa (Jx jLt^JI

.xUj ^3 .^bJI jUU ^Lul^JI jiLiil J J^lSdL ^k, (J ^ .2024 
CLilj^i^JI JUj>I %70 ,j^ 2024 |alx 3-«j LaLa_>

.<il sCi ,jl 2025 |»lx ,J La^dl _^.U >m ^Jl^ .Sjjxi.1

• Can you provide an update on targeted cost savings from the 
merger with AUB, and when will we see these cost savings to 
be reflected on the income statement of the bank?

Answer (7): Dr. Shadi Zahran

• Alhamdulillah, our integration was concluded in the 2024 very 
successfully and was actually remarkable in terms of 
achievement in a very short and better than planned timeline. 
Overall, net impact of synergies on net profit attributable to 
shareholders in 2024 was positive, but was not all of it reflected. 
However, as a run rate we achieved during 2024 more than 
70% of the planned synergies, which then should be reflected 
in 2025, inshallah.

Question (8): Ms. Bashayer Al-Otaibi (^ux*J! jjL«j /sJxmJI :(8) (Jlj-w

- ^jla^fl uAj_JI ,J %35 <jtJLJI iJj^aiJI lLoj 4v-i> 4.1 a».l 0^ ®

?^iLJI rL>! l_jlx j5\ J\ oUx

(jM^-wJI jJL> / *ix«JI :(8) ‘Tiljj^>

.4.3111 LjjULu ^jlx jji liIIajs Ljxe.^ °i\ VeS *

• Does the recent sale of KFH 35% stake in Oman Ahi United 
Bank have any material impact on earnings?

Answer (8): Mr. Khaled Al-Shamlan

• As we announced today, there is no material impact on our 
financials.

Question (9): Ms. Bashayer Al-Otaibi ^vxLxJIjjLju /sj^mJI :(9) Jl^u 

4_i-w' .^Jpl JU03 2025 (J (ciiLjL3jJj ®

4 .taxi' ^klicJ.1 4xiSj3 (J) 4xJ$jJI

u!>43 :(9)

. JjuiJL s-L* ^ ^b-VI pi •

• Could you please share your expectations regarding 2025 loan 
growth, net interest margin, cost of income, cost of risk and 
effective tax rate?

Answer (9): Dr. Shadi Zahran

• As I recall, all of these were answered already.

i^ujjdljjLiu/s-U-mJI :(10) Jlj^-xiQuestion (10): Ms. Bashayer Al-Otaibi

j^ijJI ,J iJas 2024 ,J < a.*.^ L» •• What is the reason for weak loan growth in 2024 and do you 
expect improved growth in 2025? T 2025 fix JMi-
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Answer (10): Dr. Shadi Zahran :(10)

Jjla.il,I 4aja I' (_ya\jLxj\ !(jl^al LiS” ,_5wAj_jJI t joj«j •

JS3I 3^11 Jc ^‘i g (iJI ‘<^>11 ^1^3 <1^11

^3 4^1*11 JMi- — L5U3SD' l—L±i £±1 iJJ ‘LsU^j .jgaiil

■ i 1 a’■ C-i La gx %5 ^ya i_jLcl 3^jJI Jjl JjS LiJa2Ltal

^33^03 3.aiJ 1 ^yui^jJ~Lv <1)1 cLlj (jj >;a 11 jaLaJI L^lS Lol ®

5_L>l3 <jla> J^a (JLaJl Jj \ri ^jU-i ill J La^"

/& J-uuJl

titaJ jjl (J-*-"' <<n;7l.l <Jl_ui^l Jjl ij 1 <jjj>^I3 <1Lwj^I <-ia-L> fi-ccfca IJl^;

.I^SLi JxUj |cSj}3^axtJ Mj^> \j£Ji

• Yes, actually, the first part is mainly, as I mentioned, there are 
two things; the devaluation related to the fluctuation of foreign 
currency for mainly Turkish lira that has impact on the overall 
consolidated growth, and the sale of KFH Bahrain during the 
year. Excluding that, our growth was above 5%.

• Now, for next year, inshallah, will be improved and will remain, 
as I mentioned, the mid to high single digit growth.

Ms. Bashayer Al-Otaibi:

With this, we end the Q&A session, since similar questions 
were already answered and explained.

Thank you so much for attending, and we hope to see you 
next time.

igUjj ‘dUul <ji 111 .<ALm^I jjj^l jJLla »l»3j ^
.investor.relations@kfh.com 1 oli^Lx Jj

No more questions, if you have any questions, please send 
them to investor relations. That’s investor.relations@kfh.com.

...^2uLcU kiuJi <jgEnd of the Webcast...

L-sUgiiil Jjgiilll Ciii

KFH
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