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Promissory purchase via documentary credit

Whereas the second party has expressed its desire to purchase the specified goods as indicated in the
information provided in this application from the first party who will buy the goods for himself from the
beneficiary indicated source from the second party or from others for the same goods and the same terms and
specifications by documentary credit.

Whereas the second party promised the first party to buy these goods from him after the first party owns them
and that by way of deferred payment (in accordance with the practices of the first party) pursuant to this
binding promise to the second party as agreed between the parties based on:

A- The amount of profit plus the principal amount of the goods and the expenses paid by the first party.

B- The profit rate calculated on the principal amount of the goods and the expenses paid by the first party unless
agreed upon otherwise in writing.

Article one: The above introduction is an integral and complementary part of this promise.

Article Two: The carrier from the port of shipment or from the exporter shall be considered an agent for the first
party (Kuwait Finance House) in receiving the goods.

Article Three: After the first party receives the documents related to the goods, and determines the value,
costs and quantity, the first party must notify the second party of the obligation to fulfill his promise within
a period not exceeding fifteen days from the date of notification. If the period ended and the second party
did not fulfill the promise, The first party, shall handle the goods and documents subject to this promise in
a manner it deem appropriate to protect its rights, and in this case the second party is obligated to
compensate the first party for any losses incurred by the first party as a result of the second party's
non-commitment to complete the process.

Article Four: All that is not mentioned in this promise shall be subject to the laws and customs in force in the
State of Kuwait and in a manner that does not conflict with the provisions of Islamic Sharia and the
Memorandum and Articles of Association of the First Party.

Article Five: The information provided in the back of the application shall be considered an integral part of and
complementary to this promise.

Article six: This promise has been prepared in two copies, with each party holding one copy.

Article seven: We undertake to notify you in writing of any discrepancies between this request and the
accreditation issued by you immediately in the event that we receive a copy accreditation and in the event that
no notification is received from us within three days from the date of issuance of the accreditation, the
accreditation issued by you is considered fully identical to this request.

Article Eight: The first party has the right to return the documents that do not comply with the terms and
conditions stated in the documentary credit to the sender after fifteen days from notifying the second
party of the receipt of the documents and the obligation to fulfill his promise., and the second party is
obligated to compensate the first party for any expenses incurred by the first party as a result of returning
the Non-compliant documents.

Article Nine: Fees and commissions will be deducted according to the schedule of fees and commissions
approved by Kuwait Finance House. We authorize you to deduct the value of the fees related to this credit and
reserve them, if necessary, from any of our accounts with you.

Article Ten: It is understood that it is up to you to choose the advising bank and the reimbursing bank without
our prompt and without any liability to you for any omission error or breach by the said bank.

Article eleven: We acknowledge our commitment to all provisions stipulated in Law No. 106 of 2013
regarding combating money laundering and terrorist financing and the instructions of the regulatory
authorities in this regard.

Article twelve: Kuwait Finance House has the right, at any time and without prior notice or objection, to
terminate the service or the accounts of the client and the related parties if it is found that the name of the client
or the beneficiary is included in any lists used by Kuwait Finance House to inquire about persons listed on
blacklists, such as (the OFAC list or any other related lists.)

Article thirteen: We acknowledge that the insurance coverage, if any, for the goods/service requested under the
credit will be through KFH Takaful Insurance Company.

Article fourteen: We acknowledge that in the event of a difference in meanings and translation between Arabic
and English, the Arabic language is the primary reference for clarification.

Article fifteen: We certify that to the best of our knowledge the beneficiaries of this credit have no connection
with Israel as stipulated in articles 3 & 4 of the Kuwait Official Weekly Gazette No. 130 and that the terms of this
credit do not contravene the regulations issued by the Israel Boycott Office and the importation of goods
covered herein does not contravene the regulations issued by the Health Department, the Municipality or any
other Governmental Department from time to time.

Article sixteen: We hold and undertake to provide you a valid import license Wherever such license is required,
and the value of your commission shall be deducted from our account.
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General terms and conditions for documentary credit
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We admit and acknowledge that KFH has the full right to dispose of the goods shipped under this Credit and
also in all shipping documents, warehouse receipts, insurance policies or certificates, lists, or any other
document attached to or related to the bills drawn under this Credit, and to reserve all of them with you as
collateral until we pay you what we owe from the amounts of the said bills in addition to all expenses.

In the event that we fail to pay the principal amount with commission and other expenses on the due date,
we authorize you, without referring to us, to sell at any time you wish publicly or privately our goods related
to the drawn bill and handle them in any way as if you were the owners of the goods, and to deduct the
commission that is usually calculated between the merchant and his customer, and to use the net sale
income to pay all amounts paid by you for goods, freight charges, insurance or other expenses declared
under the authorizations included in these Terms and you have the right to retain the remaining balance of
the Account and to use it to pay any debt or demand on us if it results directly or otherwise from this
transaction and whether or not such debt is due.

In the event that the goods are lost before they arrive at the port of discharge, you have the right to collect
the Principle amount with the commission and all other expenses payable by us from the value of the
insurance policy, and for this purpose you have the right to use our name and we undertake to take the
necessary steps to enable you to obtain these amounts from the insurance company.

If the net income from the sale of the goods or any amount received from insurance agents is insufficient to
pay the principal amount, commission and other expenses, we undertake to pay you from this deficit
immediately and that you are authorized to use all money and currencies in our account with you and dispose
them for your benefit, and dispose the properties and real estate and luggage belonging to us that you have
or mortgaged to pay your liabilities from us and we agree that our credit account with you will be considered
a mortgage with you to pay all the dues of the required From us and we have the duty to pay it to you.

We agree that you and your correspondents are not responsible for the correctness, adequacy or truth of the
documents submitted by our beneficiary under this credit which are said to represent the goods or their
nature, packaging, price or delivery, as well as for any difference between the imported goods and the goods
mentioned in the documents in terms of their nature, type, quantity, condition or price, as well as that you
and your correspondents are not responsible for any error, omission, disruption or delay in Send or deliver
any mail, postal or otherwise, and we also agree that your right to payment of debts incurred by us for the
bills paid under such transfer will not be prejudiced or affected by the incorrectness, deficiency, lack of
identification or any imbalance or change that occurs in any of the documents as a result of delayed shipping
or transshipment or in the arrival of goods.

It is agreed that the securities we have deposited with you are not full or final payment of your debts to us
under this credit. We undertake to pay the currency differentials in the event of a change in its price that may
occur before the arrival of bills and documents.

We undertake to pay the value of bills drown under this credit in Kuwaiti Dinars based on the prevailing price
of sale of foreign currencies on the day of payment of the value of the documents to the beneficiary abroad.

All contracts and agreements signed by us are an integral part of this credit.

Plural words are also considered singular if this document is signed by two or more parties (persons) and the
obligations under it are joint and several.

Credit terms not addressed in this application shall be subject to the latest published Uniform Customs and
Practice for Documentary Credits approved by the International Chamber of Commerce and any
amendments thereto.

. You have the right to pay without any obligation any amounts that you may deem necessary to keep the

goods in good condition or to ensure that they reach the desired place and we undertake to pay you at the
first request all the amounts and expenses you pay for this purpose.

. Itis understood that it is up to you to choose the advising bank and the reimbursing bank without our prompt

and without any liability to you for any omission error or breach by the said bank.

. We undertake not to withhold the value of the said credit or any part thereof for any reason whatsoever and

hereby provide you with irrevocable and non-cancellable authorization notwithstanding any judgment or
order to the contrary of any court in any country to pay the beneficiary and/or correspondent bank and / or
the confirming bank the amounts due to him under such credit. We also irrevocably undertake not to take
any legal action of any kind in any court that would jeopardize your rights related to such credit and/or
prevent you from making payments due to the beneficiary and/or correspondent bank and/or the confirming
bank or not to collect from us the full value that you paid to the beneficiary with all commissions and
expenses. In all cases, we also irrevocably undertake that in the event of obligations arising from you to pay
the beneficiary, correspondent bank and/or confirming bank under such credit, we shall remain responsible
for reimbursement of all amounts you paid for such credit and to release you from any obligation with the
matter, and shall indemnify you for all consequences including damages, court expenses, costs and fees.

. We undertake to notify you in writing of any differences between this application and the credit issued by

you immediately upon receipt of the copy of the credit and in the event that no notification is received from
us within three days from the date of issuance of the credit, the credit issued by you is considered fully
identical to this request.

. We undertake to accept the documents submitted under the credit that requires the delivery of the

goods/services directly to us, and that our receipt of the goods / services is considered an acceptance by us
of all the differences that may be contained in the documents from the terms of credit and we authorize you
to make payment to the beneficiaries or to your correspondents directly without referring to us, and we also
authorize you to credit our account the value of the documents plus your expenses and the expenses of your
correspondents.

. We assure you that the credit number assigned to us by you has been made at our request and without any

obligation/liability to you and will not be construed as an undertaking by your bank to issue the credit.

. We admit and acknowledge that KFH has the full right to return the discrepancy documents that are not

complied with the credit terms and conditions to the sender fifteen days after KFH notified us that the
document has been received under the said credit. And we undertake and are obliged to compensate KFH
for any expenses incurred by KFH because of returning the discrepant documents.

. We acknowledge our commitment to all provisions stipulated in Law No. 106 of 2013 regarding combating

money laundering and terrorist financing and the instructions of the regulatory authorities in this regard.

. Kuwait Finance House has the right, at any time and without prior notice or objection, to terminate the

service or the accounts of the client and the related parties if it is found that the name of the client or the
beneficiary is included in any lists used by Kuwait Finance House to inquire about persons listed on blacklists,
such as (the OFAC list or any other related lists.)

We acknowledge that the insurance coverage, if any, for the goods/service requested under the credit will
be through KFH Takaful Insurance Company.

We acknowledge that in the event of a difference in meanings and translation between Arabic and English,
the Arabic language is the primary reference for clarification.

. Fees and commissions will be deducted according to the schedule of fees and commissions approved by

Kuwait Finance House. We authorize you to deduct the value of the fees related to this credit and reserve
them, if necessary, from any of our accounts with you.

. We certify that to the best of our knowledge the beneficiaries of this credit have no connection with Israel

as stipulated in articles 3 & 4 of the Kuwait Official Weekly Gazette No. 130 and that the terms of this credit
do not contravene the regulations issued by the Israel Boycott Office and the importation of goods covered
herein does not contravene the regulations issued by the Health Department, the Municipality or any other
Governmental Department from time to time.

. We hold and undertake to provide you a valid import license where such license is required and to Debit our

account with your commission.
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Power of Attorney for the request of intent and undertaking to purchase via Documentary credit

The Second Party hereby acknowledges and expressly agrees to authorize the First Party, or its legal
representatives, to sign the Murabaha Contract in the capacity of “seller on its own behalf” and “buyer on behalf
of the Second Party”, subject to the First Party’s applicable procedures. The contract, which will be concluded
between both parties, shall be constitute as an implementation of the Second Party’s undertaking to purchase
the goods or execute a service, as set forth in the request of intent and undertaking to purchase via
Documentary credit, referenced in clause (1) below. This shall take place upon receipt of the complied
documents, or upon the Second Party’s acceptance of the non-complied documents. This power of attorney
shall be deemed final, binding, irrevocable, and shall remain effective even after the death of the principal as the
right of the agent (the attorney-in-fact) is connected thereto, and shall be subject to the following conditions:

1. The Facilities Limits Agreement dated
purchase via Documentary credit dated
part of this contract.

. and the request of intent and undertaking to
shall form an integral and complementary

2. The Second Party hereby acknowledges and agrees that the First Party’s signature, in this capacity, serving
as the final execution of the contract leading to full legal and shariah-compliant effects. Additionally, the
registration of the financing in the system and providing an installment schedule to the Second Party, via the
registered email, shall be considered a formal notification of the contractual relation completion. The Second
Party shall be notified regarding the arrival of the documents immediately after the review process under the
Letter of Credit is complete. Such notification must be sent to the Second Party’s registered email address
specified in the Promissory Purchase via Documentary Credit, or to the email registered in the Bank's
systems and documents. The notification may be hand-delivered directly to any of the Second Party's
representatives. The notification made by either means shall be deemed valid and effective. In case the
notification is sent via email, the Second Party acknowledges the validity and enforceability of the
notification which shall be effective immediately once the First Party sends the email to the Second Party. It
is hereby agreed between the parties that acknowledging receipt via email shall be deemed confirmed once
the email is listed under the ‘sent messages’ log in the First Party’s system. The Second Party shall not be
entitled thereafter to claim non-receipt of such email.

3. In case the documents are complied, the notification (whether via email or hand-delivered) shall serve as a
formal notice indicating the outcome of the review process of the documents contained in the Letter of
Credit. It shall specify the method of payment made by the Second Party, the total value of the goods, and
the profit calculated according to the credit facility terms granted by the First Party. Following this
notification, the financing shall be processed in the First Party’s systems. Such notification shall be
considered a formal indication of the contractual relation completion. The Second Party shall not be entitled
thereafter to object to the non-receipt of the notification.

4. In case the documents are not complied, the notification (whether via email or hand-delivered) shall serve as
a formal notice indicating the outcome of the review process of the documents and detailing the
discrepancies. The Second Party shall be granted a grace period of (15) days from the notification date to
provide its consent and agreement to the non-complied documents via email or delivery. Failure to respond
withing the agreed timeframe shall be considered an implied rejection by the Second Party to these
documents. The First Party is entitled to take any action it deems appropriate to protect its interest without
incurring any further obligations.

5. Inits capacity as “seller on its own behalf” and “buyer on behalf of the Second Party”, the First Party is obliged to
adhere to the sale contract. This obligation includes ensuring that the purchased goods, or the implemented
services are in accordance with the specifications mentioned in the intent and undertaking to purchase via
Documentary credit, referenced in Term (1) above, or according to the specifications explicitly accepted by the
Second Party via email, or any other method indicating its acceptance. The final value of the sale in any purchase
contract shall not exceed, under this intent and undertaking to purchase via Documentary credit contract, the
value of the goods purchased from the supplier with the agreed profit rate, plus the discount rate as announced
by the Central Bank of Kuwait and detailed in the Facilities Limits Agreement and this request of intent and
undertaking to purchase via Documentary credit contract referenced in Term (1) above, in addition to the direct
expenses associated with the transaction. Such expenses shall not exceed 5% of the purchase price (percentage
provided by way of example). These direct expenses include, but are not limited to, Letter of Credit issuance fees,
document handling fees, banking commissions, correspondent bank fees, and FX differentials in cases where the
purchase is conducted in a foreign currency. The total expenses shall not exceed 5% of the purchase price
(percentage provided by way of example).

6. The Second Party shall be liable to pay the total sale price, which shall consist of the amount paid to the
beneficiary for the goods, the profit rate plus the Central Bank of Kuwait's declared discount rate, plus all
applicable expenses, as outlined in the Facilities Limits Agreement and the Promissory Purchase via
Documentary Credit referenced in Term (1) above.

7. The Second Party acknowledges releasing, discharging, and waiving, in relation to the First Party, all seller's
warranties and guarantees typically afforded to a buyer, including but not limited to, the warranty against
hidden defects and any other legal grounds for recourse against the seller. No such defects, if any, shall in
any way affect the validity, enforceability, or legal effect of the sale contract concluded between the First
and Second Parties pursuant to this Power of Attorney.

8. Both parties acknowledge that in the event of a difference in meanings and translation between Arabic and
English, the Arabic language shall be the primary reference for clarification.

|/we agree, in the event of personal receipt, that the original issuance/amendment of
the letter of credit shall be delivered to:

Recipient Name:
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Customer name:

|iigizall pal
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Address:
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Your RIM No.:

Credit Facility No.:

:J1oell calo pd)
:dileiiVvl agaall pd)

Email: toig Al vy
Telephone: :ggali
Account Number: :pd) dlun

Draft Required: D Yes D No
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pai [ ] i3gmo glino

gVl cayhll giéigi

Signature verified
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