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Group Chief Executive Officer
Date: 03 April 2019
27 Rajab 1440

Ref: 10100 O| B Lj 12019

To: CEO - Boursa Kuwait
Peace, Mercy and Blessings of Allah be upon you

Subject: Disclosure of Lawsuits and Court Judgments
Court Judgement
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In reference to the above, and in line with Kuwait Finance
House ‘KFH' compliance with Article 4-1-1/14 ‘Disclosure of
Lawsuits and Court Judgments' of Chapter 4 ‘Disclosure of
Material Information’ of CMA Executive Bylaws Book 10
‘Disclosure and Transparency’, KFH would like to report the
following:

The First Instance Court ruled to exonerate the
(Plaintiff: Gulf Investment
indebtedness to the (First Defendant: KFH) in
connection to the signed Credit Limit Agreements
between them, which have been asserted in Execution
File No. 172607830 (Execution Department - Palace of
Justice), where KFH (The Bank) has subrogated all the
rights resulting from the Credit Limit Agreements to a

House) from any

third party during the Court proceedings. Accordingly,
there is no financial impact on KFH (The Bank).

Attached is Appendix (8) 'Disclosure of Lawsuits and Court
Judgments’ for your reference. A copy of the same has
been submitted to CMA.
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Kuwait Finance House (KFH)

Appendix (8)

Disclosure Form of Lawsuits and Court

Judgments

Court Judgement
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Disclosure Form of Lawsuits and Court Judgments
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Case No 12475,12476 / 2017

Case Subject

Assign expert to calculate the Plaintiff's indebtedness.

Judgment Date Court Issued the Judgment

Case Parties
Plaintiff:

Defendant:

Gulf Investment House KFH

Judgment is in favour of

Gulf Investment House

The Concluding Judgement of The Court of First Instance

The court ruled to exonerate the Plaintiff Company
from any debt in favor of the First Defendant in
connection to credit limit agreements signed between
them, that asserted in the Execution File No. 172607830
(Execution Department - Palace of Justice), with an
obligation against the first defendant of the fees and
KD 10 for lawyer fees.
The Concluding Judgement of The Court of Appeal

The Concluding Judgement of The Court of Cassation

26 March 2019 Court of First Instance Al any daS=ll
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The Potential Effect of The Judgement on The Company

® There is no financial impact on KFH (The Bank) as
the Bank has subrogated all the rights resulting
from the credit limit agreements to a third party
during the Court proceedings. This was proven by
the claim expert in his report which the court
considered in its ruling.

® KFH will assess the reasons of the ruling {once the
ruling is received) to asses appealing it based on
the reasons.
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