Group Chief Executive Officer

Date: 8 March 2021

Ref: 10/10/94 /2021

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Disclosure of Lawsuits and Court Judgments

Court Judgement in Favour of KFH

Kuwait Finance House
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In reference to the above, and in line with Kuwait Finance
House ‘KFH' compliance with Article 4-1-1/14 ‘Disclosure of
Lawsuits and Court Judgments’ of Chapter 4 ‘Disclosure of
Material Information’ of CMA Executive Bylaws Book 10
‘Disclosure and Transparency’, KFH would like to report the

following disclosure submitted to Boursa Kuwait:

® The Court of First Instance issued on 04 March 2021 a
judgement in favour of KFH in the lawsuit filed by KFH
(Plaintiff) against the Mushrif Trading and Contracting
Co. (Defendant), with the theme ‘Assigning an expert to
prove the indebtedness of the defendant firm to KFH”.
The court ruled to oblige the defendant to pay the
plaintiff an amount of KD 37,361,982/790 (thirty-seven
million three hundred and sixty-one thousand nine
hundred and eighty-two dinars and 790 fils) while
obliging it to pay the expenses and an amount of KD
1,000 in actual lawyer fees.

Attached is Appendix (8) ‘Disclosure of Lawsuits and Court
Judgments’ for your reference. A copy of the same has been
submitted to CMA.

Best Regards,

Abdulwahab Issa Al-Rushood
Acting Group Chief Executive Officer

KUWAIT FINANCE HOUSE, KSCP | State of Kuwait Headquarters
Trade Registration No 26066 | Authorized Capital KD 1,187,413,812
Issued and Paid Up Capital KD 767,413,812

PO Box 24989, Safat 13110, Kuwait

T: +965 22455862 - +965 22429943 | F: +965 22413920

E: corp@kfh.com | www.kfh.com
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8 March 2021

Kuwait Finance House (KFH)

Appendix (8)

Disclosure Form of Lawsuits and Court Judgments

Court Judgement in Favour of KFH
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Disclosure Form of Lawsuits and Court Judgments

Listed Company

8 March 2021 Kuwait Finance House (KFH)
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12138/2017 Commercial First Instance / 18
2464/2018 Commercial First Instance / 18
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Case Subject
®0On 09 October 2017, KFH filed a case No. 12138/2017

Commercial First Instance / 18 against Mushrif General Trading
and Contracting Co. requesting the assignment of an expert to
prove the indebtedness of the defendant company to KFH and
prove its failure to pay that debt and that KFH has the right to
compel it to pay the debt owed by it and judging based on the
results of the expert's report on all of the above.

® On 4 February 2021, KFH submitted a claim correction request
form against the 2" defendant (The Legal Representative of
Ernst Young Consulting), the 3™ defendant (The Legal
Representative of Baker Tilly Consulting) and the 4™ defendant
(The Under-secretary of the Ministry of Public Works) in their
capacity, amending the final requests and asking for a ruling:

- Accepting participation of the participant litigants in form.

- To oblige the 1% defendant company to pay the plaintiff an
amount of KD 37,486,194/790.

- To oblige the 2™ and 3™ defendants to jointly pay the plaintiff
an amount of KD 5,001 as temporary compensation for the
material and moral damages caused by them as a result of
their mistake in preparing and reviewing reports, financial
statements and budgets of the 1** defendant company, in
violation of reality and law.

- To oblige the 4" defendant to pay the plaintiff an amount of KD
5001 as temporary compensation for the material damages he
suffered as a result of his mistake in withdrawing the project
from the 1% defendant company, which resulted in the latter
stopping the payment of its debts to the plaintiff.

- To oblige the defendants to pay the actual expenses and

attorneys' fees with the inclusion of the judgment for
expedited enforcement without bond.
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Judgment Date
4 March 2021

Court Issued the Judgment

Court of First Instance
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Case Parties

Plaintiff: Kuwait Finance House
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Defendant: ® Mushrif Trading & Contracting Co.

® The Legal Representative of Ernst Young
Consulting, in his capacity.

® The Legal Representative of Baker TlIIy

Consulting, in his capacity.

® The Under-secretary of the Mlmstry 'of

Public Works, in his capacity.
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The Judgment is in Favour of

Kuwait Finance House

The Concluding Judgement of The Court of First Instance

® The court ruled on a commercial article: Case No. 12138/2017
Commercial First Instant / 18 and the joining Case No. 2464/2018
Commercial First Instant / 18:

- Eirst: Obliging the defendant to pay the plaintiff an amount of
KD 37,486,194/790 with an obligation to pay the expenses and
an amount of KD 1,000 in actual attorney fees for the plaintiff.

- Second: To reject the plaintiff’s request to oblige the 2™ to 4
defendants to temporary compensation, while obliging the
plaintiff to pay the 2™ and the 3™ defendants an amount of KD
300 in actual lawyer fees.
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The Concluding Judgement of The Court of Appeal

The Concluding Judgement of The Court of Cassation

The Potential Effect of The Judgement on The Company

® The judgment was issued in favor of KFH by the Court of First
Instance in the adjudicated part in the amount of KD
37,486,194/790.

® Currently, the judgment will not have a financial impact as the
judgment issued in the preliminary is not final and subject to
appeal by the company and is not enforceable at the current
stage. KFH will appeal the judgment.
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