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Date: 6 July 2022

Ref: 10/10/253/2022

To: Chief Executive Officer

Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Supplementary Disclosure 
Outcomes of KFH’ Board Meeting
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In reference to the above, in line with Kuwait Finance House 
‘KFH’ compliance with the requirements of Chapter 4 ‘Disclosure 
of Material Information’ of CMA Executive Bylaws Rulebook 10 
(Disclosure and Transparency), and with reference to the 
previous disclosures concerning KFH’s potential acquisition 
of AUB - Bahrain, KFH would like to report the following:

• KFH Board convened on Wednesday 6 July 2022 to discuss 
the items on meeting agenda, which have been disclosed 
previously. The meeting concluded with the following 
decisions and recommendations:

- KFH Board has reviewed the letter, dated 5 July 2022, 
received from the Central Bank of Kuwait approving the 
acquisition by KFH of 100% of the capital shares of 
AUB - Bahrain.

- KFH Board has reviewed the letter, dated 3 July 2022, 
received from the ‘Competition Protection Agency’ 
concerning their approval on acquisition of 100% of the 
capital shares of AUB - Bahrain.

- KFH Board has reviewed the letter received from the 
Board of AUB - Bahrain concerning the Revised Share 
Exchange Ratio between the two banks. The Boards of 
directors of both KFH and AUB - Bahrain had approved 
the Revised Share Exchange Ratio between the two 
banks, i.e., (2.695) shares of ‘AUB - Bahrain’ for each 
Share of ‘KFH’.
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- Calling for the Acquisition Ordinary and Extra-Ordinary 
General Assemblies to convene in accordance with 
applicable procedures.

• KFH emphasizes that the decisions and recommendations 
stated above, are subject to the approvals of the 
Regulatory Authorities. KFH will disclose, in a timely 
manner, any new or material developments related to the 
above subject.
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Attached is Appendix (12) ‘Supplementary Disclosure Form’. A 
copy of the same has been submitted to CMA.

Best Regards,

Abdulwahab Issa Al-Rushood *
Acting Group Chief Executive Officer
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CBK Approval for the Acquisition Project and 
Call for a Meeting of KFH’s Board
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Developments That Occurred to The Disclosure

• KFH Board convened on Wednesday 6 July 2022 to 
discuss the items on meeting agenda, which have been 
disclosed previously. The meeting concluded with the 
following decisions and recommendations:
- KFH Board has reviewed the letter, dated 5 July 2022, 

received from the Central Bank of Kuwait approving the 
acquisition by KFH of 100% of the capital shares of 
AUB - Bahrain.

- KFH Board has reviewed the letter, dated 3 July 2022, 
received from the ‘Competition Protection Agency’ 
concerning their approval on acquisition of 100% of the 
capital shares of AUB - Bahrain.

- KFH Board has reviewed the letter received from the 
Board of AUB - Bahrain concerning the Revised Share 
Exchange Ratio between the two banks. The Boards of 
directors of both KFH and AUB - Bahrain had approved 
the Revised Share Exchange Ratio between the two 
banks, i.e., (2.695) shares of ‘AUB - Bahrain’ for each 
Share of‘KFH’.

- Calling for the Acquisition Ordinary and Extra-Ordinary 
General Assemblies to convene in accordance with 
applicable procedures.

• KFH emphasizes that the decisions and recommendations 
stated above, are subject to the approvals of the 
Regulatory Authorities. KFH will disclose, in a timely 
manner, any new or material developments related to the 
above subject.

2022 6 Jjjl cbupn 4-C.Ls.I.>l Sjljj i>,a,& *

I j-a . r l ,.~i a^uJI A-tLsl-li.

ri JIill CiljljiJI Jl ^1

lILu j'jlc. uJa_u ajial jJL>l -

^jL- j'^-^e.'L,.jVLj jJlLu 4j_3l ^t.1 j a .x~ ^JJU .20225

- -Laj-li -dull JLa %100

<L)Lo-> jL^> -IJlLlj SjljJ jilal -

^yi %100 ^Xi. y ^ .2022 3

- J^lXI ■ .'J t ;.!1 JLo 'j

■—LlJI jy ajIjJI ujUSUI 'Ja- ,*1711 ajlaj I -

tjy I JaLuJ ijLaell

diuJI wLlli ajiil ^ j-§^ i j-a
^JJI^ X'y ^ j-L-J Jjuiil - ■latiX!

JjLia (2.695)

4jjL*JI 4^1x11 4xx«JeJI ajx-a iJs. -

.4_juoXI LLs^ aLaju'MJ 31 L

<x3l rr" :“,L ."'Mj 7 II ^ 1 •

4ji ^jX <Ujl> J r xIT-Lj ^ j 7^ .. 5 Ula .4 ,1-17 'itl.l 4-uL3jJI

.(jUJI t 04UJj>

The Financial Effect of The Occurring Developments

.dlLuJ JU! JL^JI jjjl j->^j ^ •• Currently, there is no effect on KFH’s Financial Position.

Significant Effect on the financial position shall be mentioned if the material 
information can measure that effect, excluding the financial effect resulting from 
tenders or similar contracts.
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If a Listed Company, which is a member of a Group, disclosed some material 
information related to it and has Significant Effect on other listed companies’ 
which are members of the same Group, the other companies’ disclosure ^ ^ o[* ^ ^>j-dl ^l^Ul JL Js.
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obligations are limited to disclosing the information and the financial e|fe 
occurring to that company itself. , A
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