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LETTER OF CREDIT APPLICATION

Date: 2yl
To Kuwait Finance House K.S.C elo.ut igall Jugodll ey ol
Beneficiary's Name Atdinoll gl
Address Jlgi=ll
Contact detail Jnivl Junlai
Bank detail & Swift Code caigw jojg elidl Junlafi
Total Amount (in figures & PLEIL) (loayl gloll
words): (alolillg
Currency: = = dlogll

LC Available by: |:| Sight |:| Acceptance Joually |:| el I:I yagio gAiiwall sloicyl

Tolerance: YesD NOD (_)_% (+)_% % ) %_(_) Ml:l PS“D :aglaill

Shipment Details: sonddl Junla

Partial shipments |:| Allowed |:| not Allowed 2gauwo Jié I:' 2gowulo I:' auijall aliadll
Transshipments I:I Allowed |:| not Allowed 2gouio jié |:| 2gowo I:I gl 8ale]

Covering Shipment from to ol Jgo gl dihoi
Via D steamer Dtruck D air D other t_giTD ‘_gg;D dinlcy D 6Jil._|D
Last shipment date Expiry date anMnll claiil ayli dins AT ayli
Documents Required: :duglhall (giligll
Signed invoicesin ____________ copies. dwli oy dedgoll yilgall
[JPackinglistin ______ copies. i oy dlgoall doild []
[T Certificate of origin indicating: name and ‘angi Lol dalavd [
country of manufacturers/processors as dalleoll/deinell alspill Alig ol
[] Transport/Delivery document -pabuill/ Jdill ddyig
[] Shipping company's certificate. oAl dSpd go dalas [
[ conference Line O Regular Line Ao ha [ Aiio ha [
&2
[ ] A certificate from the producer didll o dalau ]
All Bank Charges are for [_] Our Account Number Lijbwa [7] (ole elitll pguy groa
[[]Beneficiary's Account Number o] Split doundo [0] adiwall ubwa[7]
Shipment/Delivery terms puluill/gadll hgj
[JFoB [JcFR [JCIF [JExwork [JDDP [JOther: —:gpl[]  Jolut paluwi [ ] go pyluwill [] gpolilig dalsil [[]  &alsill [ cole pylunill []
aponll pguull Joell gdgo Jdill 8)alg Jdill 8jalg digall j@ah
Brief description of goods or services and other requirements: sVl aldhiall g aloadll gi giléull jago cang
As per beneficiary's Joudl A/ gilall cus
proforma invoice/quotation No. Dated: 2yl pd) adiuall iyl
rgudgill
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General terms and conditions for documentary credit

1. We admit and acknowledge that KFH has the full right to dispose of the goods
shipped under this Credit and also in all shipping documents, warehouse
receipts, insurance policies or certificates, lists, or any other document
attached to or related to the bills drawn under this Credit, and to reserve all
of them with you as collateral until we pay you what we owe from the
amounts of the said bills in addition to all expenses.

2. In the event that we fail to pay the principal amount with commission and
other expenses on the due date, we authorize you, without referring to us, to
sell at any time you wish publicly or privately our goods related to the drawn
bill and handle them in any way as if you were the owners of the goods, and
to deduct the commission that is usually calculated between the merchant
and his customer, and to use the net sale income to pay all amounts paid by
you for goods, freight charges, insurance or other expenses declared under
the authorizations included in these Terms and you have the right to retain
the remaining balance of the Account and to use it to pay any debt or
demand on us if it results directly or otherwise from this transaction and
whether or not such debt is due.

3. Inthe event that the goods are lost before they arrive at the port of discharge,
you have the right to collect the Principle amount with the commission and
all other expenses payable by us from the value of the insurance policy, and
for this purpose you have the right to use our name and we undertake to take
the necessary steps to enable you to obtain these amounts from the
insurance company.

4. If the net income from the sale of the goods or any amount received from
insurance agents is insufficient to pay the principal amount, commission and
other expenses, we undertake to pay you from this deficit immediately and
that you are authorized to use all money and currencies in our account with
you and dispose them for your benefit, and dispose the properties and real
estate and luggage belonging to us that you have or mortgaged to pay your
liabilities from us and we agree that our credit account with you will be
considered a mortgage with you to pay all the dues of the required From us
and we have the duty to pay it to you.

5. We agree that you and your correspondents are not responsible for the
correctness, adequacy or truth of the documents submitted by our
beneficiary under this credit which are said to represent the goods or their
nature, packaging, price or delivery, as well as for any difference between the
imported goods and the goods mentioned in the documents in terms of their
nature, type, quantity, condition or price, as well as that you and your
correspondents are not responsible for any error, omission, disruption or delay
in Send or deliver any mail, postal or otherwise, and we also agree that your
right to payment of debts incurred by us for the bills paid under such transfer
will not be prejudiced or affected by the incorrectness, deficiency, lack of
identification or any imbalance or change that occurs in any of the documents
as a result of delayed shipping or transshipment or in the arrival of goods.

6. Itis agreed that the securities we have deposited with you are not full or final
payment of your debts to us under this credit. We undertake to pay the
currency differentials in the event of a change in its price that may occur
before the arrival of bills and documents.

7. You may Debit any of our accounts with any deposits you wish to hold and all
charges incurred on this letter of credit.

8. We undertake to pay the value of bills drown under this credit in Kuwaiti
Dinars based on the prevailing price of sale of foreign currencies on the day
of payment of the value of the documents to the beneficiary abroad.

9. All contracts and agreements signed by us are an integral part of this credit.

10. Plural words are also considered singular if this document is signed by two or
more parties (persons) and the obligations under it are joint and several.

11. Credit terms not addressed in this application shall be subject to the latest
published Uniform Customs and Practice for Documentary Credits approved
by the International Chamber of Commerce and any amendments thereto.

12. You have the right to pay without any obligation any amounts that you may
deem necessary to keep the goods in good condition or to ensure that they
reach the desired place and we undertake to pay you at the first request all
the amounts and expenses you pay for this purpose.

13. It is understood that it is up to you to choose the advising bank and the
reimbursing bank without our prompt and without any liability to you for any
omission error or breach by the said bank.

14. We undertake not to withhold the value of the said credit or any part thereof
for any reason whatsoever and hereby provide you with irrevocable and
non-cancellable authorization notwithstanding any judgment or order to the
contrary of any court in any country to pay the beneficiary and/or
correspondent bank and / or the confirming bank the amounts due to him
under such credit. We also irrevocably undertake not to take any legal action
of any kind in any court that would jeopardize your rights related to such
credit and/or prevent you from making payments due to the beneficiary
and/or correspondent bank and/or the confirming bank or not to collect from
us the full value that you paid to the beneficiary with all commissions and
expenses. In all cases, we also irrevocably undertake that in the event of
obligations arising from you to pay the beneficiary, correspondent bank
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and/or confirming bank under such credit, we shall remain responsible for
reimbursement of all amounts you paid for such credit and to release you
from any obligation with the matter, and shall indemnify you for all
consequences including damages, court expenses, costs and fees.

15. We undertake to notify you in writing of any differences between this
application and the credit issued by you immediately upon receipt of the
copy of the credit and in the event that no notification is received from us
within three days from the date of issuance of the credit, the credit issued by
you is considered fully identical to this request.

16. We undertake to accept the documents submitted under the credit that
requires the delivery of the goods/services directly to us, and that our receipt
of the goods / services is considered an acceptance by us of all the
differences that may be contained in the documents from the terms of credit
and we authorize you to make payment to the beneficiaries or to your
correspondents directly without referring to us, and we also authorize you to
credit our account the value of the documents plus your expenses and the
expenses of your correspondents.

17. We assure you that the credit number assigned to us by you has been made
at our request and without any obligation/liability to you and will not be
construed as an undertaking by your bank to issue the credit.

18.We admit and acknowledge that KFH has the full right to return the
discrepancy documents that are not complied with the credit terms and
conditions to the sender fifteen days after KFH notified us that the
document has been received under the said credit. And we undertake and
are obliged to compensate KFH for any expenses incurred by KFH because
of returning the discrepant documents.

19. We acknowledge our commitment to all provisions stipulated in Law No. 106
of 2013 regarding combating money laundering and terrorist financing and
the instructions of the regulatory authorities in this regard.

20.Kuwait Finance House has the right, at any time and without prior notice or
objection, to terminate the service or the accounts of the client and the
related parties if it is found that the name of the client or the beneficiary is
included in any lists used by Kuwait Finance House to inquire about persons
listed on blacklists, such as (the OFAC list or any other related lists.)

21.We acknowledge that the insurance coverage, if any, for the goods/service
requested under the credit will be through KFH Takaful Insurance Company.

22.We acknowledge that in the event of a difference in meanings and translation
between Arabic and English, the Arabic language is the primary reference for
clarification.

23.Fees and commissions will be deducted according to the schedule of fees
and commissions approved by Kuwait Finance House. We authorize you to
deduct the value of the fees related to this credit and reserve them, if
necessary, from any of our accounts with you.

24.We certify that to the best of our knowledge the beneficiaries of this credit
have no connection with Israel as stipulated in articles 3 & 4 of the Kuwait
Official Weekly Gazette No. 130 and that the terms of this credit do not
contravene the regulations issued by the Israel Boycott Office and the
importation of goods covered herein does not contravene the regulations
issued by the Health Department, the Municipality or any other
Governmental Department from time to time.

25.We hold and undertake to provide you a valid import license where such
license is required and to Debit our account with your commission.

|/we agree, in the event of personal receipt, that the original issuance/amendment of
the letter of credit shall be delivered to:
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Recipient Name: plivall puul
cwaone: [T ] [ [ [T T T[] 0 [P
Customer name: :Jroell puul
Address: :glgiell
Your RIM No.: :J1oell walo pd)

Credit Facility No.:

-éyiloiiyl aganll pd)

Email: todg Al vy
Telephone: :ggali
Account Number: :pd) alun

Draft Required: D Yes D No

[

pai [ ] :3gm0 uglino
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Signature verified
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