irug^ill JjgmJI lIui
Kuwait Finance House

Jjj-alll Cuj
4jil (jjtb ikiljliA]! ^^' Aic. Jjl*.
f-LS-^ ^ ^^ic. 4j| cAjaUJI t-jjj a_joijIj^
A-cV' (jcj be-

5;bVi

(_£Aa-a]l J>Lj]I ^loI

•^'j C>°^'

ui?

ojLJI

ttiH i-iraA

Jj

-a 5j

al AJJJ

(ji

'-'jy^i A V'^1' i-^W

o 4

^ a^x^h
elaiJ

4. .aA^j

^-.A \

dlLa-Jj—*-sull i_X*J

^ b- ^pUTsj i^iliJlj a

aoUAjjbl (_yi\^aj

.

^s-C-bu^-V' J—L-alj!i]l

,^»1a\1

)^i' (j-o

^ (jAolatiij ^j^^ba-aJI

Ax-abiJl

aJUclj

A^ac.j kiiiall

di-a-ujj

BjbVl ^j-ala-o

jJaj (>_5-^ A_i^ilj

alii

Aaab i,s*A ^ya

A_^_*Jal^
Cj—aa^xj!

Ia]3jJ1^ lilij]! A*a—UJ ^gAc. UaXk
:^L Iaj J)a^i3 4 A

sjUI a

Aiajc-j

0^

^a^jLija—ui^

lillillj

L>° bal_y ^Jua-al Aji V] .Aja-cj-oj ciiiJI ^Jb-a-o Ajnc. 4^ U.«V) l*_^alj

Jj

196

jx^a\

t‘I^"i AS iM\n Sjbl ^yA^x>

'" jj" ■ -'V' ^ 'jjb" \'

4Aa_»JaL<i]l Cal^i-ioi C_L_uill J>L^. i-Hnll pbl (_5-b.
CjbLuiX

A jOjfl-kll

A_3^-J1 CjUaUjlj (jjjlflll

-UJ bua

^

olaj 5^)by ^

4l\"uj (jLaC-lj A-a-caliJI CjLojIx-aH Ajjjjjj

(Jalll CLiljla. a ^ -s.j-c,j a__Jajjt-o CjX^. el^J

a '\'Q~ ,

Ciljljj

a\\

^gAc. Aalii]! ^—Jaj (jl S;j£1a]I

4__fll^)iaS/1_5 ciijaj ^gAAbax

<al^ 4(jjjU]l ^I^.Ij ^lall ^13^1 Aj jjalclxll (x-iAa.j

5jl—aail VI A^)_uA) JLat'ij

j1^)_*jjI

ijC- £ 1

' ^Iaj

lAjjj

^gAc. lAalia^

Sjbl (jab- ^^ic. ^fla :Vj^

20 1 6 Al_b 1

Cal^j-AAI ijj^ (3>°

.AaflS AaUAI AaxAaAl (J>Lb A>^_5 (ja-aAbuAI

j ^)ACaLo^^IxaII Ajj_uj ^^Ac. AJaab^l ^jl I bj^

^jas a—a—jaJaII (ilbi c-lAjil

(j-o

^jl

a

m_joj^aII

obj AA3I

-all ^3ja ^gAaa]! Aalc.

1

KUWAIT FINANCE HOUSE, KSCP | State of Kuwait Headquarters
T'ade Registration No 26066 | Authorized Capital KD 1,187,413,812
Issued and Paid Up Capital KD 767,413,812
P0 Box 24989, Safat 13110. Kuwait | T: -965 180 0700 | F: -965 2245 5135
E: corp@kfh.com | www.kfh.com

c*ySJi atjj ^

jS>ii

a.j» .uv,Mr,A\r«jC;>iaii jui| n-ri ^jUai
a.j vw.nr.Airjj-ai jm
+M0 rrto oiro :a | +mo >a- -v- • :o | ojjlliarn • suuai .rms
www.kfh.com | corp@kfh.com ^.ipSJV! -4t>ai

JjgmJI lLlii
Kuwait Finance House

l“ '

ciill

85 SjLaII

L-iIaLk liu

A-i]j)\ hia\1

(jsa <a]U»-q ^gic. 4Jali-o dlLl^ftC- ^^Ac. C1968 4_1lJ 32
j^a*Aj ^j_jjlal] Uaj (jicjli!! Ail£ A_A^±>x.a ,jlA

^

^Jjlj

(>_5Ac. JalA^AI

0°

IgJLx ^3-oIajj (^1\ *-j^)iaV|_5 I^lu CjLa^l*-0
jL_Aj£AI

cs-^l lV-63^ dilj^ac.
A-o^aaII ,_1a*A1

1-oAjc. ^Uil 4_A^1__ i-a>AI liiAj ^_ac.l__ lJojjj ttillAlj A—^a\^. CjLa^i*-o AjI

jl 4_laALk-cxj cillillj jl^*ia>\A ^^JL^oA] AAjL^-o (^A

^JIaC. (j-alfljjLl lAj^k

.AA^lulA JJC- Cjla^Wl"

tillu S'j-v" ■ ■'.' (jLAi ^3 (jLuli
Jjjljjllj AajIjj c^jaji IAjJ.

^Aj-a ^3

J 4aa

Aj^joAI CjLo^IxajI

^jA AjjIaI (Ja1^a] OC-LaV^

^LAiaII AJa^IaaII

ciAij C-uJali.

! lAllj

-a3U AaaIAII (jjUaA! UAl^ Lc ^IaI! Ja^\ Jc.

-jUI

. A_iaja^]I

i^Aj

^LtJI
Aasl^j A

Ia] ^jjiu .w^aI' ^V' ^^Ac-

Al^a

jV!

AI^ajaI

Lc (jLi ^^^3

JiA (j-aj----iAik ^ (iilu S^bl ^JaI^-c (aj!lll Sal . 1

AX^Ha A_ii3j AjaIc- CjL-iaIjA (^gAc. cljj VI jlj3 (_^l AUjI ^aJJ ^a]j cA_1A£a]I_j A_i3j *.^"1 aII

l^j u^jLi

l^J ^_4f Jj-a^i^j 5^ ^A UJ^I^J U_*A^ UjJ

du^. i Aj^^i__ aV I

___ aI^II LuIajV Ljlaj Lb^l 1 _ n^jj (3^-« ^liA (jl^j

CJ|j_uij
a,

jJaLa]' ^UAI A-ijl^ll CjUsI^aII

l3j)

^^A51

*^^Ai ijC- A tj-> JH >ca1' CjL_ia1j^]1 (^IL Cj^A_ujI

~s >,~' c.l^Al AjI ijc. Iaaxj Cj1j1^)a]I j',1 ksi\ (_jaj»A ^A A_i3j

V |_g A-IaLiAI
. 0uajt_Al ^Ajjj Jl3 Ia£

AAIja C-LiAj

^aALjaa] A_^.Lia A-^A-laia (^5_j-ai3I (Jyiass.') A_1a
.Cuj^!

j'

(jl^ oALijl ^aJ jl^3 <_£l jjl .2

c-l^->A Aaoxa]! AjjIs^II

^jjaaLaa]! aasI^a

Lcj Clil^ A_k_<alA A^^Ila^V 1 ^jjy^Lo (^^Ac-j A_aIc. cili.Al (jLaC.1 ^gAc. IAjjjIjj 19—Aj3_^ AakAlik. (jl .3
Ajli—uji (jc. 5i—2020

—“JjA

jl>fiil (j^J (sAj t^A'nll 5;IjI ^laj CiaJj Cillj
.AAjliJI cA%4s ^jUiLA^I ^Vl V5 A-iloJI

2

KUWAIT FINANCE HOUSE, KSCP | State of Kuwait Headquarters
Trade Registration No 26066 | Authorized Capital KD 1,187,413,812
Issued and Paid Up Capital KD 767,413,812
P0 Box 24989, Safat 13110, Kuwait | T: *96S 180 0700 | F: *965 2245 5135
E: corp@kfh.com jwww.kfh.com

>541 |t.j.rui,lt?ijjsai jj^aticco
| nm ^ujui j^_ji ^
til. j VW . nr , A1Y g^artj
JUI y.Ij
+^10 mo 01T0 :tj | +S10 1A- -V- • :o | CtySJI.Vrn • SUtoJI .rtSAS tj.^
www.kfh.com | corp@kfh.com
j.jrt 'av,nr.au 4jc>^ai jm ^i_,

!fLii}£iJI JjgmJI uu
Kuwait Finance House

Sjljll
4

1A\^j 1 (J------L^aljjJI

iA\\W ^0'Q-v\' (.jsS^aII

c-)j43^ jA

—CL1 j\ Cj-aj

(JjC. Lixj-ijj &x' ^

.2020

csi^. oui^yi

i."""y tiilu

jl aIaI^aII

5_)^Li-sa]l

3 ^ L$>^

^[5 ,^>^0

Jj—LgAc- l^ic- ^ujj

Llaj^nau

' 19~-^a^"

4-^jla. ^jc. ^cujj
{jc7

xi_^0 J>U». jj-o Ail£ll 4j2klj<oj 4

jp (j>ic.yi
4_iaA 1

1 S^lc-La
-jUl

^y\

^UiJI o4A (Jla ^ .5

4_ij!ilc.j 4_2J
l_)-o_iJa c-|j—uj 4ljlii]l

jjl ii.l'Li.1

—j_k3_Q (^ic. Aj,

-aSl

) l^.lC- ^_

v Iaa lApc- ji aja—Ajj^ii
utA

£■—J-a3^

43jIj

4J^Sfl (j-o JUj ^ (^C-Lol^-Vl J----L-aljiil

4jj1j^]I

Cijjj l^Ji_L<p«.j (jplfll] la±la 4jpi—Ja-o
• Ac^pjLoll

;4jljlpj 4_L-aLkil (Jp-aliilil ^ (jJa^kil Ojl^V 1

a

.iJiliilj 4_iAalaJI

.j^jj^il

(jij t^l^kii

tliij

^^ic. ^-loj (jpUilj 4j'^.a.IIj ^IjliVl 3^ ijli

^iil CjUsUjVIj 4JIaC-I 4_jjaaj 4_j-,aliJI C-ll^l^livli ^^jplftil

l^iajA (jc.

J

4_}j^ ^!La]l

ls^

4_LaAl__ laaS

.'

) ^Lj-rfoal .

x a ^JiLojjj (3^ p-j^—iiiAl] 4 Lq1—Ji

ulj^LaasJl jli C^A4*_) (_pa 4

^3 z\j—uj

CjL^.\

l-j«a ...IJ

[^^yA\ lIli^A\ liilj j)j3 (jl 4-^.^)—^aj fj *,iaj (J^j 2020
5^)1-il i)^ii^-o

(j)

^-aa'

.(iLUii lAjj^a.] pj CjLaiijJ 4j1

o^A

d!j^]I

CjI

0^ 2020 Jjjj! 12

Xu-aij C. ,1, \\ *1\ IcjJj 2020

jljiil ^jc-

^

^'.^4.^14 44pJ (jl (JaI^-aII /jli
JpC-j

*-^3'

----Wi-ftii ^-0 ^l4il l^-oljlil csAc. dituj SjIjI (Jiaj >—flj—U)

CLlu pu:l 4jl3j

^iuiAdilj (jx&A LuiaI! ^J1

-lalAaJl

3

KUWAIT FINANCE HOUSE, KSCP | State of Kuwait Headquarters
Trade Registration No 26066 | Authorized Capital KD 1,187,413,812
Issued and Paid Up Capital KD 767,413,812
PO Box 24989, Safat 13110, Kuwait | T: *965 180 0700 | F: *965 2245 5135
E: corp@kfh.com | www.kfh.com

Co^l ajjj p

jS^U I

J. j' .'AV , i'T,AVT 4j

JjjaUI Cuj

JUI ^lj | n-AA jjUUI
cU-j

V\V.t\T,A\Y £^fl_dlj j-u-JI JUI^ij

+M0 YYi.0 0(ro :_3 | +A10 \A- -Y-- :o |

cj^SJI

,\Y \ \ • SU^JI .YtAA\

www.kfh.com | corp@kfh.com ^j^vf jj^ji

Jj^nUl lIuj
Kuwait Finance House

In the Name of Allah, the Most Beneficent, the Most Merciful
Valued KFH Shareholders,
KFH Board of Directors and all staff members congratulate you on the coming
of the blessed Bid Al-Adha, supplicating Allah, the Almighty, to protect His
Highness, the Emir of the State of Kuwait, and to bestow well-being and
wellness on His Highness. Congratulation is also extended to His Highness the
Crown Prince and the Kuwaiti people, praying to Allah for an end to the Covid19 epidemic.
Certain social media channels circulated recently some statements aimed at
concealing the real decisions of the Board of Directors regarding various bank
related matters. Such statements violated the privacy and confidentiality of
information of KFH, thousands of shareholders, employees and Board of
Directors, breaching the explicit provisions of law and confidentiality
agreements concluded by KFH as well as KFH's employment contracts.
KFH Board of Directors had previously been calm towards prejudiced and
targeted campaigns that tried to undermine the bank's credibility and
obstruct the strategic development projects that were developed to enhance
the bank's future business. Such campaigns emerged following KFH's obvious
successes, thanks to Allah, attributed to the policy set by KFH Board of
Directors, implemented by the bank's teams at all their levels, and reflected
clearly on the bank's performance over the past six years, keeping in mind the
bank's interests and reputation. However, and to promote the truth and ward
off repeated abuse, it is now necessary to put an end for such campaigns in
order to preserve the reputation of the bank while abiding by the principles
of banking business and preserving the rights of KFH shareholders as well as
the concerned parties. Thus, we summarize the following:
First: It is the responsibility of KFH management and employees to strictly
abide by the provisions of law, especially Article 196 of the Companies Law
No. 1 of 2016, which prohibits the disclosure of company secrets and business
except to shareholders and through the General Assembly only.
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Second: maintaining the confidentiality of the information is the cornerstone
of the banking business, so banking personnel must show responsibility
towards their institution, from the perspective of loyalty towards the
institution, or else from legal responsibility provided for under article 85 bis
of CBK law no 32 of 1968, which stipulated severe penalties for violating the
confidentiality. Such penalties are escalated to compulsory dismissal from the
job. Therefore, the responsibility of all officers and employees, according to
the law and the employment contracts concluded with them, is to maintain
the confidentiality of information of KFH and the parties that deal with KFH,
and not to disseminate any bank related information. Such legal liability is
aggravated when the disclosure of confidential information is accompanied
by a deliberate and misleading concealing of facts in an attempt to harm the
bank and its shareholders or to offend its board of directors through
irresponsible statements.
Third: such false statements referred to at the beginning of this statement
regarding KFH's acquisition on Ahli United Bank contradicts with the
established facts which are supported by official disclosures issued duly by
KFH.

Regarding what was raised pertaining to KFH's acquisition of AUB, we would
like to refer to the following:
1. KFH Board has committed in respect of the acquisition project to follow
the scientific rules and banking and professional ethics. Further, KFH Board
did not take a decision save after relying on the basis of specialized and
adequate scientific and technical studies carried out by local and
international professional consultants with noticeable and perceptible
expertise and specialization with a participation from regulatory
authorities which was highly appreciated by us, as we firmly believe in such
acquisition business. Such extensive studies resulted in obtaining the
regulatory approvals last year. Scientific rules and banking ethics will
remain the basis for making decisions away from any personal passions, as
some may delude.
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2. Any decision that was taken in this concern was aimed at achieving the
best interest available to KFH shareholders and under the umbrella of the
approval of both shareholders and the concerned regulatory authorities,
whether inside or outside Kuwait.
3. The Covid-19 pandemic and its impact on the Bank's business in general
and the acquisition project particularly were and are still under the
consideration of the Bank's management. The decision to postpone the
same until December 2020 was not separate from its technical reasons,
advisory opinions, and regulatory approvals.
4. What has been circulated on the social media concerning the
unwillingness of KFH Board to reconsider, whether in the studies that have
been carried out or the evaluation ratio, is a slander on the factual position
of the Bank which is also refuted by the official disclosures issued by KFH.
KFH has officially disclosed on the following:
a. On 12 April 2020, KFH has made disclosure that the procedures were
postponed until December 2020.
b. KFH formally disclosed again on 3 May 2020, in order to ward off the
rumors, in more details about the decision taken, and that it was not a
mere postponement, but rather (to study all potential risk or the risk
that may arise from the Corona "Covid-19" pandemic and any
significant changes that may result therefrom which may impact the
assets of both banks in addition to updating any studies previously
performed).
c. KFH had made disclosure on 7 May 2020, clearly and honestly, that the
CBK's decision to re-evaluate the project in full is in line with the
directions of KFH's Board. You can easily find all such dated disclosures
at the relevant competent official authorities and regulators and the
same are available to the public through the Boursa Kuwait.
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5. In light of the facts disclosed by KFH to its valued shareholders and to the
public, campaigns, that are openly and explicitly in violation of the law,
circulated on social media channels will not affect the written evidence and
the solid facts indicated in the official disclosures or in other materials that
are not disclosable according to the law. All such facts demonstrate that
KFH management is keen on legitimately preserving the interests of its
shareholders.
Despite being committed to professionalism and the law which prevents
going into the details of its decisions, KFH Board of Directors will not
hesitate to take the legal action against the violations of the confidentiality
of its business, the agreements concluded by the bank with other parties
and the bank's employment contracts.
Finally, KFH management will remain in constant commitment towards KFH
esteemed shareholders, and will keep preserving the rights and interests of
shareholders while pursuing the opportunities that promotes the name of
KFH.

4

KUWAIT FINANCE HOUSE, KSCP | State of Kuwait Headquarters
Trade Registration No 26066 | Authorized Capital KD 1,187,413,812
Issued and Paid Up Capital KD 767,413,812
PO Box 24989, Safat 13110, Kuwait | T: *965 180 0700 | F: *965 2245 5135
E: corp@kfh.com | www.kfh.com

^
jSjII |
CcU
uj. j >. 'av, nr ,a\r ajjm
I n-YV^uai j^i ^
uJo v-w.nr.AiY^mjjj^i jm^ij
+vvo mo o\ro
| +^10 ia- • v* •
|
,\n i ■
^ii ,mA\
www.kfh.com | corp@kfh.com

