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Group Chief Executive Officer
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Ref:
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To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,
Subject: Disclosure of Material Information

KFH: Analysts Conference Transcript
Q1/2021

Kuwait Finance House
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In reference to the above, and in line with Kuwait
Finance House 'KFH’ interest in adhering to Boursa
Kuwait Rulebook Article (7-8-1/4) regarding the Listed
Companies Obligations (Analysts Conference), KFH
would like to report the following:

disclosure on
Conference

® Further to the previous
17 May 2021, the Analysts
Transcript for Q 1 /2021 is attached.

Best Regards,

Abdulwahab Issa Al-Rushood
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Acting Group Chief Executive Officer

KUWAIT FINANCE HOUSE, KSCP | State of Kuwait Headquarters
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Appendix (11)

Disclosure of Material Information Form

KFH: Analysts Conference Transcript
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Listed Company
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17 May 2021, the Analysts Conference
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Transcript for Q 1/ 2021 is attached.
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Earnings Webcast Transcript
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Speakers from Kuwait Finance House executive management:

® Mr. AbdulWahab Al-Roshood, Acting Group Chief Executive Officer
(GCEOQ), Group Chief Treasury Officer (GCTO).

® Mr. Shadi Zahran, Group Chief Financial Officer (GCFQ).

® Mr. Fahad Al-Mukhaizeem, Group Chief Strategy Officer (GCSQ).
Chairperson:

® Mr. Ahmed El Shazly, EFG-HERMES.
Some of attendees:

¢ NBK Capital

& HSBC

® Boubyan Bank

® Boursa Kuwait

® Al Rayan Investment

® Franklin Templeton

® Bloomberg intelligence

® EFG Hermes

® Cl Capital

® Argaam

® BANK MUSCAT

® Fiera Capital

The beginning of the live webcast text

Good afternoon ladies and gentlemen and welcome to the Kuwait
Finance House Q1-2021 results webcast. This is Ahmed El Shazly
from EFG-Hermes and it is a pleasure to have with us on the call
today:

® Mr. AbdulWahab Al-Roshood, Acting Group Chief Executive Officer
(GCEO), Group Chief Treasury Officer (GCTO).

® Mr. Shadi Zahran, (GCFO)
® Mr. Fahad Al-Mukhaizeem, (GCSQ)

And we are also joined today by the following attendees:
¢ NBK Capital

® HSBC

® Boubyan Bank

® Boursa Kuwait

® Al Rayan Investment
® Franklin Templeton

® Bloomberg intelligence
® FEFG Hermes

® (| Capital

® Argqaam

® BANK MUSCAT

® Fiera Capital
Among other institutions as well...

A warm welcome to everyone and thank you for joining us today.
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We will start the call with the management presentation for the next 10
to 15 minutes, then this will be followed by the Q&A session. To ask a
question, just type in your question on your screen at any time during

the presentation and we will address it during the Q&A session.

I would also like to mention that some of the statements that might be

made today may be forward looking. Such statements are based on the

company’s current expectations, predictions and estimates. There are

no guarantees of future performance, achievements or results.
And now | will hand over the mic to Mr. Fahad to start with the

presentation.
Thank you.

Mr. Fahad Al-Mukhaizeem:

Thank you, Ahmed and good afternoon ladies and gentlemen. We

are glad to welcome you to the Q1-2021 earnings call for Kuwait
Finance House Group. | am Fahad Al-Mukhaizeem, Group Chief
Strategy Officer. Today, we'll be covering highlights of the Kuwait
operating environment with an overview on KFH. We'll also share
with you KFH's strategy, as well as Q1-2021 results.

In the first months of 2021, the International Monetary Fund
predicted a global economic recovery driven by increased
government spending and vaccination rates. The number of
vaccinated people in the State of Kuwait has reached more than one
million, approximately 25% of the total population, which will
accelerate the return of normal life in the foreseeable future. As a
stimulus step for the Kuwaiti economy and to reduce the burden on
citizens, banks have postponed the repayment of loans for a period
of 6 months.

With the government referring a bill to open an additional
appropriation in the budget for the fiscal year 2020-2021 at an
amount of 800 million dinars to cover front-line bonuses, in addition
to expenses for facing the outbreak of the epidemic (500 million
dinars), spending this year has become the largest in the history of
Kuwait (24.1 billion Kuwaiti dinars).

For interest rates, the Central Bank of Kuwait kept interest rate at
1.5% after the last cut of 100 basis points on 16th of March 2020.

Further "KFH" enjoys a high creditworthiness, Fitch Ratings affirmed
Kuwait Finance House Long-Term Issuer Default Rating at 'A+' with
a Negative Outlook as a result of revising the outlooks on 11 Kuwaiti
banks to Negative from Stable, following a similar action on Kuwait's
sovereign rating on 2 February 2021, and Moody's assigned A2
long-term deposit rating with a Stable Outlook. In addition, KFH
Group has recently been named as the Best Islamic Financial
Institution in the World by Global Finance Magazine.

KFH keeps focusing on developing the products and services
provided to its customers and is keen to continue adopting banking
digitization in collaboration with FinTechs, employing Artifactual

Intelligence and robotics, and keeping pace with developments in
the global banking industry.
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