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In reference to the above, and in line with Kuwait Finance 
House ‘KFH’ compliance with the requirements of Chapter 4 of 
CMA Executive Bylaws Rulebook 10 (Disclosure and 
Transparency), and with Boursa Kuwait Role Book Article 
(7-8-1/4) regarding the Listed Companies Obligations (Analysts 
Conference), KFH would like to report the following:

• Further to the previous disclosure on 30 April 2024, 
the Analysts Conference Transcript for Q (1 / 2024) is 
attached.
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Attached is Appendix (12) "Supplementary Disclosure Form" and 
"the Analysts Conference Transcript Q (1/2024)". The same 
been submitted to Capital Markets Authority and Bahrain Bourse.

Best Regards, * (/L>V l 13 (JjAXJ l_j-L*a.A-.‘3

Abdulwahab Issa Al-Rushood
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KFH: Analysts Conference Transcript 
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KFH: Analysts Conference Presentation 
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j^uji jjpinT nDevelopments that Occurred to the Disclosure
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• Further to the previous disclosure on 30 April 2024, the 
Analysts Conference Transcript for Q (1 / 2024) is attached.

J-i-abcJI j^hul! (JUIjjVlThe Financial Effect of The Occurring Developments

LLlJ JUI^jil ^Js. JbcJI y \ Jj>^j V *• Currently, there is no effect on KFH’s financial position.
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Significant Effect on the financial position shall be mentioned if the material 
information can measure that effect, excluding the financial effect resulting from 
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material 
information related to it and has Significant Effect on other listed companies’ 
which are members of the same Group, the other companies’ disclosure 
obligations are limited to disclosing the information and the financial effect 
occurring to that company itself.
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Speakers from KFH Executive Management:

• Mr. AbdulWahab Al-Roshood, Acting Group Chief Executive 
Officer (AGCEO).

• Mr. Fahad Al-Mukhaizeem, Group Chief Strategy Officer 
(GCSO).

• Mr. Jamal Al-Humairi, Acting Group Chief Financial Officer 
(AGCFO) and General Manager Financial Control and 
Regulatory Reporting.
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Chairperson

• Ahmed El-Shazly, EFG Flermes ^ jj 4j) - JjLtJI
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The beginning of the live webcast text
Good afternoon, ladies and gentlemen and welcome to the Kuwait 
Finance House Q1-2024 results webcast.

This is Ahmed El-Shazli, and it is a pleasure to have with us on the 
call today:

• Mr. AbdulWahab Al-Roshood, Acting Group Chief Executive 
Officer (AGCEO).

• Mr. Fahad Al-Mukhaizeem, Group Chief Strategy Officer 
(GCSO).

• Mr. Jamal Al-Humiari, Acting Group Chief Financial Officer 
(AGCFO) and General Manager Financial Control and 
Regulatory Reporting.
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And we are also joined today by the following attendees: :jjL«JI j»3JI La& Jj |«>i ij
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• HSBC

• J.P. Morgan Asset Management

• Citigroup

• ADIA

• Millennium Capital

• Franklin Templeton

Among other institutions as well...

A warm welcome to everyone and thank you for joining us 
today.

We will start the call with the management presentation for the next 
10 to 15 minutes, then this will be followed by the Q&A session. To 
ask a question, just type in your question box on your screen at any 
time during the presentation and we will address it during the Q&A 
session.
I would also like to mention that some of the statements that might 
be made today may be forward looking. Such statements are based 
on the company’s current expectations, predictions, and estimates. 
There are no guarantees of future performance, achievements, or 
results.
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And now I will hand over the mic to Mr. Fahad Al-Mukhaizeem 
to start the presentation. Thank you.
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Mr. Fahad Al-Mukhaizeem:
Thank you, Ahmed and good afternoon, ladies, and gentlemen. 
Welcome to Q1-2024 earnings call for Kuwait Finance House 
Group.

La iltJixlLuj <UauI Ly«Ajj Ul
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I am Fahad Al-Mukhaizeem, Group Chief Strategy Officer. Today, 
we'll be covering highlights of the Kuwait operating environment 
with an overview on KFH. We'll also share with you KFH's 
strategy, as well as Q1-2024 results.

.2024
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• As part of the ongoing monitoring of the economic, monetary and 
banking indicators and the geopolitical as well as the global 
trends, the last update of Kuwait’s Central Bank (CBK) discount 
rate in 2023 was an increase of 75 basis points to reach 4.25%. 
The CBK's decisions on the formulation and implementation of 
monetary policy are informed by a gradual and balanced 
approach aimed at consolidating monetary and financial stability 
of the CBK-regulated entities, preserving attractiveness of the 
national currency, and providing an environment supportive of 
sustainable economic growth.

• Furthermore, Kuwait's GDP is estimated to reach KWD 40.8 
billion in 2024, according to the most recent International 
Monetary Fund (IMF) report. The annual average inflation rate is 
expected to decline to 3.08% in 2024. Kuwait’s crude oil price 
stood at USD 86.32 per barrel as of the end of March 2024, up 
by 8.9% from the same period in 2023.

• Fitch Rating Agency affirmed Kuwait's stable outlook along with 
a rating of - AA which is supported by its exceptionally strong 
fiscal and external balance sheets.
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• Kuwait's economic outlook in 2024 is driven by the need to 
implement economic reforms, diversification, becoming a 
financial and commercial center, and increasing attractiveness 
for foreign investors in the strategic sectors including information 
technology, renewable energy, electricity and water, tourism, 
healthcare, and education.

• Kuwait has solid economic fundamentals going into 2024, due to 
improved financial balances as well as increased foreign 
investments. Since late 2023, there have been opportunities for 
economic policymakers to support long-term, sustainable growth; 
but there are some challenges that local markets need to 
overcome.

• In terms of the economy, Kuwait anticipates opportunities in 2024 
notably in terms of diversification, strategic investments, and 
financial and structural changes. A four-year government 
program is an example of initiatives essential for boosting the 
economy and drawing investment. Kuwait's improved financial 
and external balances mean that its financial prospects are still 
favorable overall.

• Furthermore, KFH continued its strategy, resulting in achieving 
stable financial performance and launching numerous products, 
services and initiatives that contributed to maintaining KFH’s 
leadership and meeting customers’ needs and satisfaction as one 
of our ultimate objectives. KFH succeeded in attaining the key 
objectives of its strategy, overcoming the challenges of the 
operational environment.
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• KFH’s long term credit rating stands at A by Fitch with Stable 
Outlook, and at A2 by Moody’s with Stable outlook.

■ Oj A 7 .. A 4. 1,77

• KFH ranked first among the largest listed companies on Boursa 
Kuwait in terms of a market capitalization approximately KWD 
12.1 BLN as of the end Of March 2024.

• Lastly, KFH has been recently recognized with five prestigious 
awards at the 16th Annual EMEA Finance Middle East Banking 
Awards. This achievement highlights KFH's leadership in the 
banking industry, its commitment to providing exceptional 
financial services and products, innovative solutions, and the 
positive impact of its social responsibility initiatives. The awards 
recognize KFH's business quality, performance efficiency, and 
excellence that cater to the evolving needs of its diverse clientele. 
KFH secured the following accolades: Best Islamic Bank - Middle 
East, Best Bank - Kuwait, and Best Islamic Bank - Kuwait, Best 
Product Launch (Zaheb)- Middle East, and Corporate Social 
Responsibility - Middle East Award.

^.Uliilll ^jaAijJI J! U>3^aXI J I^JtA-Aul^ |eJA>i Ij^;

.J^AAjJI —JUA /JLiaaJI . aaLJSoJL 4_fc.j-A-7C.a-U

With this, let me hand over the mic to our Acting Group CEO 
Mr. Abdulwahab Al-Roshood.

-ij-uijJI h_jL&jJI -Lfcfc / -UaJI

-fcL^3 -J-i ij^Ju

Mr. Abdulwahab Al-Roshood 
Thank you, Fahad.

good day ladies and gentlemen. It's my pleasure to welcome you sljjaf ,_,Ll»ij| )A»-i4,l J U.,,.«.> ^ 7_<^.>!l . JjUj JIoaaa aaIL
all to Kuwait Finance House’s Q1-2024 Analysts Call. .2024 ,*>4 fcjqtfl y >ii t ^j^Lil LLg-alJI t <Lfcq-AJCA 

162.8 4_AaJL ^XA-AIaacII JuLfc (JlfcO ^jfcljSUl (^Lj.aT ll CjJj fcH^AA .41)1 
ja 4JjliA %0.5 LajjJ ajLo ,2024 ^ Jj^il x-Jj-H ^c. ^3$ jLu4 ^uMa 
^a ^lj-il x-Jj-il *a 4JjLaa %32.4 Laj-fcij SjLyjj -j^sasIII |aLxJI ^^a t^l j i^LaJi 
4L ,7, :*)8 ^a 4_tcjL tLjI ^^aa-Uj JSLLj ^JJLaaj fcjj^fl ^4>1l jjLu (jt .2023 
-aIjI^o] ^vaLLI |aLxJI ^a cj ,4AAALw,Vi 4a9jaaLLI

.4JUJI AjLijl JiU- LjJatcj ^aJ fc^Aj^” jLlO O^aIa 74.3 4 7. ,A i jIaaIaaI

• By the grace of Allah, KFH has reported a record net profit for its 
shareholders of KD 162.8 million for the first quarter of 2024, 
representing an increase of 0.5% compared to the same period 
last year and an increase of 32.4% compared to Q4 2023. The 
first quarter results are mainly from core banking earnings, as last 
year’s first quarter includes investment income of KD 74.3mn that 
didn’t occur in this period.

• Earnings per share for the first quarter of 2024 reached 10.24 fils; 
an increase of 1% compared to the same period last year. KFH's 
Q1 2024 financial statements demonstrate financial soundness 
and growth. This is evident in strong financial indicators, such as 
profitability, value and quality of assets, capital adequacy, and 
liquidity ratios.

• KFH is focused on achieving sustainable profitability by pursuing 
a strategy of innovation and digital transformation to create added 
value. The bank also expands its customer base and promotes 
harmony among its Group subsidiaries across 12 geographies, 
including Kuwait, Bahrain, Turkiye, Egypt, the UK, Germany.

• On 22 February 2024, the group completed the business merger 
between KFH Kuwait and AUB Kuwait and announced the 
customer day one immediately after the national days on 27 
February 2024. The integration of the two banks in Kuwait is 
expected to bring significant synergies to the group.

• On 31 March 2024, KFH Kuwait and Al Salam Bank B.S.C. have 
entered into an agreement for the sale and purchase of the entire 
issued share capital of Kuwait Finance House (Bahrain) B.S.C. 
(c) (‘KFH Bahrain’). The completion of the transaction is subject 
to obtaining the required regulatory approvals.

^A L^l j AjLiil XA 4JjUa %1 Lij-LS ,Iaa 1 9 10.24 fA^AA-I! 4_A7fcjj .TxA-Lj ®
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4aa93 4aAAJ^J1 UaA 4jjiLll 4aJLU Aljl^-AjXI ullj . I jAAj 4aJ1a 4-S^LaA
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.Luliij luLLfcyjj ciAjjill Lij^ji 4.4Lxa 4ljj 12 j

. * LlJ I j )j£3l-, M71 > JLAA.^n ^aj ^ja tl^jVI (aj ,2024 ^jljx9 22 ^jjLo ®

ajX9 JaXJ Sj_aaLa J,., A X ll (AjAll iyc. ^j^tfc-Vl (AJj -UAAfcU [^jLi’HI
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• KFH is committed to providing financing to companies and mega 
projects locally and regionally, as well as supporting SMEs and 
micro-enterprises. During the first quarter of the year, KFH 
successfully implemented several financing projects. Notably, 
KFH acted as the lead financier for the Beyout Plus project, a KD 
100 million complex with a commercial area of 250,000 square 
meters in Mutlaa Residential City.

• KFH is leveraging cutting-edge technologies in the banking 
industry such as robotics and Al to streamline back-office 
operations, utilizing big data analytics for innovating products and 
services that meet customer’s aspirations. KFH maintains its 
excellence in digital transformation strategy and leadership in 
offering innovative digital services and financial solutions. These 
solutions are available through KFHOnline, XTMs, and KFH-GO 
branches. KFH’s launch of TAM, the first Islamic digital bank in 
Kuwait and Zaheb the digital payment platform are just a few 
examples of KFH's commitment to providing a convenient and 
exceptional banking experience for its customers.

• KFH's prominent role in society due to emphasizing its policies 
and goals that reinforce strategic social initiatives with significant 
added value. These initiatives include further contribution of KD 
7 million during the current period to help defaulting debtors in 
coordination with the ministry of social affairs. Additionally, KFH 
partnered with the Kuwait Food Bank, pledging KD 1 million to 
support underprivileged families in Kuwait.

LJbta (JJj-aSLJI *JjLAII_9 .*lin ®

XJj ' vJ. '' j d I—, . ..j 7 t U i <1-1 II . LlA * 1 9 fg
^ JUJLaJI ,.Ua ilt ijg^l £JjJI ■ ’ 17 M .j II

11 ^lila11

^ 250 j j-Laj aLu

■^>3$ jbj-3 100 ^5tiaTI <LuJU

ll 11 ajLflJLiaMJ 'i71, ®

jJalSbj 33.^ 171 ^c-17U .^Vl 3JgjJI CjlalaJtJI Jaa

djla_L> jK*d 11 JliLjLaaJI 31 Li S-Lj 1 .a U aljl 11 a » II
ajgAJ > Mi; 11 (Jaol^j La^ .|a^7ljiJiaag t^La-*JI (aj5bu a jgI-i 7a oLatiiag

daJLU LjlajJtilj tj ^ ijydfcajl 4aJ^_jl_gGal

(KFH-Go) i3jj>3 (XTM) KFHOnline J5U ^
^ja^taaj >Mi i J3I g^ag , ■ M711 4a lial (aj .Mi, jgijug .4a^«iJI

jalgOI ) ,^JI 4jjLa1tl ^y> jlatjJJ -^Ij 4.>a9gJI j-9jil daaaaag CLug^JI

.4jt>laaLj a-bg9g 4l^-uj 4jL9gaaia dagd^j , M7 gi

jjl alii L t aljLauta-ujg a^ljailg d.» , tp) tga ^ a7~^l' /Wit ggj iTt ij ®

^lyag .ag^tKll 4jt</> 11 4atall Cala 4*,g,„ajlgOa^l 4aX.l.a7.>'^' CjljaLaLI jjd>d 
4_uiagJI d.1 aTai 1 4a9Labj ^Jg5" jtluJ ^ 47a4)Lmd altlg^LaU ajjh

Ogaia g iaa t M711 ja_L9 La5 d-ad-1 a7 pi/1 ^jggatJI agl jg ^a o^blaJU nggajLiJJ 
i^tl 4iU.)tlg ^al >Ft 11 ^gjgSdl t Mi 111 tgag^ jt-44

.Oag^JI

d-aljJLutVI jag^jia jgfj {y* (g^LtgJI agSga ,.’.1.7.11 ^aaga taliij ^£- agM^ *

-dxg-aatll L^9 Ja-*J ^gJI tgj_>VI glgaa'itlg Ojg^JL daaadjjjl dilj.la.C ij 4jgJgt5"

ijga La^" , a K ,/i Tail alJg^taaJI Cjljl-L|aal ajlai (j J^L> J-5caa alijLfJI (g-iig

^gJuLaJu Laa ,d.7.i.t..l,1 dag11 4jg_aa-iil gjglajJL'g dilaaaaa 11 ^ga Uj-laJI aligLtitg 
glal gba-g ttLalaJLaaa d_Ljag_aJg 4a9gaaaa Jgl> jgiga Jga alilda dag) Ja 

.4aX.LaaL>Vlg d^ 11 7 aVI g\7t.a-lajl ga daaLaaaj

aj3*ld d a a «ii.I 4—'

• Also, KFH strengthens its leadership position by prioritizing 
sustainability within its core business in Kuwait and its 
subsidiaries. The bank has a proven track record in leading and 
arranging green Sukuk issuances. It has also financed and 
participated in numerous environmentally friendly projects and 
deals. These actions align with KFH’s vision of providing 
sustainable financial solutions and creating positive social and 
economic impacts.

• Moreover, KFH maintained its leading position in the primary and 
secondary markets for the Sukuk issuance of the International 
Islamic Liquidity Management (IILM) Sukuk Program. KFH 
achieved the top rank amongst the IILM primary dealers. Further 
KFH successfully issued a 5-year Senior Unsecured Sukuk of 
US$1 bn. which was the first issue under KFH US$ 4 bn Sukuk 
Program.

With this, let me leave the mic with my colleague Mr. Jamal Al-
Humairi, Acting Group Chief Financial Officer and General
Manager Financial Control and Regulatory Reporting.
Thank you.

(ggilill gg-wJIg ^Jg^tl gg-wJl gjLgJI dgSg-o <jU- UllTlj Ja-9L>g LLd • 
i(IILM) d_JgdJl dg^5U«VI dig j... II agld) d_**L^ug4 -gabjd ujg^aji ojgl-uA^ 

^<tjg .(IILM) .Ijlgli i,4~iJ gli'IgJl gdgljubl ^J5L>

jUlo 1 4tiii (Senior Unsecured) dig^iu jii. iigigl cjlj jJgSL^i glo^J 
jabgj dlha g^ I-Ldg «LljlgJLuj 5 ^J^Vg

CjlgLiXa 4 47a19 dJiJljJl ,lllLLj dlg^^a

gUjj .iggCadeJ! iJLa-> /jLj-mJI .j^L-aj jaLai (Jt^U ^dlg ^IJa JUX gVI aj3-9gji 
• daJLtl djligJI ^LtgjJ-ag , njKWTlj dXg^asaaJJ daJLU

(aiUigSLA

:gggadtll JLaJ> / JLaaaJI 
.^UgJI X+X / JlxuJI XU igS^i 

, fill aldWl fa^J j*JL9l g |a£i *g>jl gi gg-*ad .dil^gag dill d-a^-jg j*5L*ajl

.2024 j>U. gya Jg^l )U "..Mill" dx-g^ueL 

31 d_a^cJt' agLoil (sLugaaxll j_»j) ggaAl^aall dxg-aJti' Oxaj>

jLuj ugi-L1 0.7 LajjJg ijLp ^3^J^!'3 162.8 j-L-»j 2024 gajL3

jluj ogaia 162.1 jJUl 2023 ,»Lx ga Jgiitl jj^JI jx djgUa %0.5 gi

Mr. Jamal Alhumiari:

Thank you, Mr. Abdulwahab.

ASA and good day everyone, I’ll be presenting the financial 
performance of KFH group for the first quarter of 2024.

• The Group has achieved Net Profit After Tax attributable to 
Shareholders for the quarter ended 31st March 2024 of KD
162.8mn higher by KD 0.7mn or 0.5% compared to Q1-23 of 
KD 162.1mn.

A
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<ji Id tTI jjLutj5d\ (JUo S^l-p (_JjLs -L3_3 ,j-bLiiej^

,«^aJI ol j oblwi^l J JUI ^idl "(IAS-29) jL^ ^ 
bly Jj SliUyL .(KTPB) jl" LS>-bliju"J 4JUI ^LLJI "i>U

4 ^^ 4 j 11111 t" il 4 Oj L1

IJlA j LL>if J^uJI 4 j blit Ja^sLilll ^JtaJLLw 
%36.8 3I jLuj (j^xlo 1823 Jj^.^.l.11 *

SjLj^JI Jl uiilj ^ fkUJI ^yA L^l j ftjiiiLj

.Jdl^l j
37.4 LajjJ 263.4 jJj^alJI ^bl^jl (JU^ jij •

l-O-mJI JJJU3 ^u.1 ^LjiJI ^ya l^-lj SjbJL) 4jjLia %16.6ji JujS'jUjJ

jl-44 ojMa 182.3 ^ i) <~, i Cjbl^j] ^ J] bLij

Cjj-Aa 144.9 jJ^cj Jl 4jaJ^j 5jLpI L^ljb

^y*b>iLj 05^4 247.6 4.faLifatiltl falibl^jVI ^JL^a jJu •

j»L»JI ya 1^:1 j sjiflJL ijjLio %(1.4) ji jISai o>iAo (3.6) ojjJj

fajljl^jl jl IjlA fa-j-UfaJl LfatiJI

flLjfajLfaltiJI faijlajj SaLjJlj jUja o>±A® (24.5) j3I^j jLciLfauVI

fajbl^j] faj iaLj jbjJ 0>±^® 16.8

ya tj b u j a jLbJ o^„fa,U 37.4 jIa^aj tJjj) alll

4L_oj faliV^^xJI^ fa_jLjLJ^I ujlal^jl jlijJ q^.j.La 32.5 4_uJfaj>.'^l

■ ya^> jbjJ Oj3fa« 15.4

(Jj fajbl^jj (_jU<a <L«jiL*fauj faljjlj . ^jlal^jj CjljUj (Jl (JLiliVLi^ ®

oa JJ^JI j %67 J 2023 (>0 Jjjil j %60 <>, <3^111 j^yi

.jLoJLLuiVI fajbljjj Jj^axII ilibl^J Jbo ajOj tii 2024

jLllJI <UL^ftjJI Obj^VI (jU^a .i a-)I .4_Jilil AjzayuJ] (Jj •

%15.8 4*fafa.i> Jii^i (24.2) jjl ^ 129

Jl falJJj j (jMajpl fa;Li.fafa.il J^jq falfaja. ,_jsi»UI (»L*Jt ya L^l j ijiiill vi SjjLLs 
4-u_L>Vl ya (jba j SjOj L^b (^H jL3.b-.'V' fajlaljjl

.faij^l^uiil^ fajliuVI fajbj^jlj

b (74.5) 4^ifl)fajbljjl yp\.1 a->1 (j (^p^LljjJI fa-fawll * 
~'b^ ...11 faiib jfa^n ya Sja^iXI ^jLfafaacJI Jj (^j^^jllja 

.<3btJI ijiaJI J5l>. ^.faSjlJI a^Oi 5 b£Jj-.' 171 )

J 4ilqu. 2023 ,ab (>0 J^l Jjjl J>U iaiaeil obl^VI Jj iUUbVL

faljljLaJfaJbwMi -lb i—b fa - ■ 1 ' ' ajlfaj^ iqj faljl ^ 1 o c ya 4.a,j z^ja ...i.vl^a 
. SjLfafaiJ'j ^jjJI J^3. ya ^JaLaJI 4 o n5 TU

32.5 ?iil 4fajLL>5/l ya JU-o SaLj J lS^jj^I fa-faj-uJI *

ya (jfafafaijj JSLb 4_u-L>^/l falj’^AJiil J^l-ij fajbl^jl Jj y^J^-4J 0^4^ 
SjOJl .-.1 11 rt"t 4faa-1Li JbaLJI^ (Oqefa> J aaUJI ^ i L J LfaSJj-faliiifa

ya (^ufa>Sn 3^aJI fw bl ajltj ya ^Jjil Jj 4ibbyii falUS^ SJbJI J5l> 4^SJvjl

j ..fa fa -JaelXI (_<bVI faiUJI

y^£ j[ju^ oj).* U 15.4 faljVj.a.».llj fa-jlaj^l fajbljjl J aaLjJI •

. -.1 al U . II jj^jj J OjlfaJI t falj|>laljlJLl 4 j^faj J SjLiJI JJ yaJAj J^fafaJ

. J-j'—fafajjJfa 4jbJ a^Lt

• The higher profits is mainly from increase in total operating 
income and lower provision. Partly offset by higher net monetary 
loss that resulted from the application of IAS-29 “Financial 
reporting in Hyperinflationary Economies” on the financial 
statements of Kuwait Turkish Participation Bank (KTPB) and 
increase in operating expenses.

We will cover the details later in this presentation.

4,1,4

• Financing income has increased by KD 182.3mn or 36.8% 
compared to same period last year mainly due to increase in 
yield.

• Net financing income at KD 263.4mn increased by KD 37.4mn 
or 16.6% compared to same period last year mainly due to 
increase in financing income by KD 182.3mn offset by increase 
in finance cost and distribution to depositors by KD 144.9mn.

• Net Operating income at KD 247.6mn decreased slightly by KD 
(3.6)mn or (1.4)% compared to same period last year; mainly 
from decrease in Investment income by KD (74.5)mn and 
increase in operating expenses by KD 16.8mn offset mainly by 
increase in net financing income by KD 37.4mn, increase in 
Net gain from foreign currencies by KD 32.5mn and increase 
in fees and commissions by KD 15.4mn

• Looking at the operating income profile, contribution of net 
financing income to operating income increased from 60% in Q1- 
23 to 67% in Q1-24 due to increase in net financing income and 
decline in investment income.

• Moving on to the next slide, Non-financing income at KD 
129mn is KD (24.2)mn or 15.8% lower compared to same period 
last year mainly due to decrease in investment income offset by 
increase in net gain from foreign currencies and fees & 
commissions.

• Decrease in investment income by KD (74.5)mn is mainly due 
to losses incurred on Islamic derivative transactions entered by 
our subsidiary Kuwait Turk to fund TL short position and prior year 
(Q1-23) gain on sale and increase in market value of investments 
carried at fair value through profit and loss.

• Increase in net gains from foreign currencies by KD 32.5mn
is mainly due to higher FX trading income mainly from Kuwait 
Turk due to increase in volume and margin as a result of volatility 
in Turkish Lira during the period and FX revaluation gain from 
AUB Egypt.

• Increase in fees and commissions by KD 15.4mn is mainly 
related to increase in transaction fee income due to increase in 
card income and increase in arrangement fee.

&■
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m

j 1 jJLqj 144.8 (JjjLmuJ! CjLi^a •

j»LsJI (j-4 Sj^aJL 4ijLL<j %13.1 «U-mUj 3I jluj o3rt-'-q 16.8

^ jjijjJU

<^ub 4JjLLo 2024 ,>0 J^l Jjjil %36.90 Jl 4A£i1\ 4^j CxiL • 
jJ] 4a Kxll 4-j.^SjIj^JI i_lj-u) .2023 ^yA ^ %33.75

^La-o (S-*^ J^4*^ OJ-A4 16.8 jl J_o_<u

03-^ 13.2 j! J_a_<u

4_jJLU 4-Lm*JL 4JjLLq %2.1 4_j_4^_u ^jjJJ Sj jJ,l ia-uj^-Lc ^j<~\ fl > >I •

^2023 {ja ^jjJL 4JjIJj4 %1.7 <U-mUj3 t2023

Jjj^iII ^50J-a -Ll^oj U^t^La (ju-i^a ,.U^~>j (jola^jl ^J]

jLuJ jLXa 1.0 jl-La-o-ij 2023 jaLau 4jjla-a jLi-j J jLlo 0.7 jIjJLaj

JJ cj<bLiiitj,^l Ijj4 j (jv^OjjJl <--lLx<JI t(2023 ^ Jj^I JJjJLj 4JjLLa 
JjLi tulUj va .J4-JI I^aX.^a ujIJ^^j^stjJl -tlillj > AjUL^J

2023 fUj Ju^jbuj jLJ-a 0.2 £% 4JUI ^.-01 Jl33I j SjL} ^LJj 
.2023 ^ Jj^l 4jjl-fl-o J^4ij jlJ-a 0.6 jI-LIaj^

Jx-l %2.89 j-ix. 2024 ^ J3VI jy-*-± *

JLjLjlII l~>x*i^-La .2023 4Jjl-a-a ^yjLxul 4l^ia i 33jl

.j^Lxol 4i^_aj 192 jl-la-aj 4xJ^j JcLuajJLa^ ^^Lujl 4ln a i 225 jI. \ a a i
~'l IU t'^ lIjI ^." 5jLc!^ ^LjljtJl j.* ..i ~^- * ■ > I

.SjiaJI

jell Jj JLo^-J jL .4oia]l ii Vil j -l)L»a^aaJJ J] •

jXw 2024 |.L£. ^j.0 tj ^ ^i^'ii'>>'J

jLuJ O^i^® (28.2) 6J-L9 Uoliitjl 3-^3 (4.6)

.2023 ^ JjVl jj^JI « JUjUa

u^aJL® 20 jJI oW® Cjt^a^ajj jJL^a jJj •

9.3 <jjLia o^a.U 10.7jlj^aj t 2024

jl^i ^Uijt j J>*Ji .2023 JjVl uH^

^a jiLfll ij] (jvbU.1 ^LxJI ^ja 1^13 3j\ail ja 4JjLoa Cjlaa-iaaicil

■ 4ajln 3iU ^Jj^alJl (_5u-Aa Sj^ajl

4.1 j'.ida 2024 ^a *j 4aj)U 2.1' o* OJljlaJll jilall <~j..i 11 •

jja JJjJIj iijlia ^3^ jUjJ U^Ja 46.6 ja iylia J^U-5 L^i^1

.2023

^a ^jljlaal 4 d I. ~M 4aaaJt jjaalaiejl J)j *

^3^ jOuj o3ala 38.8 aj-iij jjasLiitjLj .^3^ jOaj 03^14 (24.4) 2024 
^J] Ijai _.la.1l 43^43 .2023 ^^a 1^13 Sjlail £a 4JjLaa

^jlaju^l ^jLa3* dJ3 «LajLaJ! a^laJI 4 1'^.aa^l 4j}ljia-VI ^al 'xi.l ^Lijjl 
CaljiJtiU 1jaadell iataliS’ 4aJL=cJl SjiflJI J^6> 4aJUI i^- 4^33^1.1

.<aKJI 4ajU^iVt

Jaaaj iji j (ajiLa ^jlaaaaicil abej ''^iija" “UaL ^JLlt j_LaJI o! *

^3 4 .j It^. 11 4_jl33j3.I 4ajl a jaLaaaJl j3^-^4i O' a.‘Vl CjLawaOca

jUud 03a1a 556 jljLaau (^JJ^jJLI Oj3^]1 Jjba 4al 11U.1 Liaio) IFRS9 jlf.a
.2024 ^ajla 31 j la^ ^_3^

IAS-29 jl.t,»U 3._iUT ^c. -zjj .4jUajJI ^jLaJtil ^jUaxj Laa93 ®

51.5 jljia-aJ 4 . i.. -. ' i'-' -Li^j 1a^3® -1 ’ 17 li J 4aJlXI ^jULoJI ^£-

4jjLaa (^3^ 3644 03 1.ia 42.4 Li4jJ3 Ojljja .4ailatJI ijaiJJ jlajJ 03aia 
.h OS -■ ^ya ^iSUl 31.7 ^»- 7 ... I a ^a -ai.Oi 7 tl adLj 11 ...1 .2023 Oja ^3^^ *a

..,.* Li .7 ..II jLjLaol jaa3aj 41*1 l ,J.I

• Total Operating Expenses at KD 144.8mn is KD 16.8mn or 
13.1% higher than same period last year primarily due to high 
inflation mainly in Turkey.

• Cost to income ratio for Q1-24 was 36.90% compared to
33.75% for Q1-23. Increase in C/I ratio is mainly due to increase 
in operating expenses by KD 16.8mn partly offset by increase in 
operating income by KD 13.2mn.

2JJI olij^Xll ^Ujjl Jj jl^l 
2JJI Cabl^)fl idLj

a,I,;

a.I.^

• Average Yielding Assets is lower by 2.1% compared to 
FY2023 and 1.7% compared to Q1-23, mainly from the 
decrease in Financing receivables (avg. financing receivables is 
down by KD 0.7bn compared to 2023 and by KD 1 .Obn compared 
to Q1-23) mainly due to classification of KFH Bahrain as Assets 
held for sale. However, offset by increase in debt securities by 
KD 0.2bn compared to 2023 and by KD 0.6bn respectively 
compared to Q1-23).

• Group NFM for Q1-24 at 2.89% is higher by 33bps compared 
to Q1-23. Average yield improved by 225bps while average COF 
also increased by 192bps. This was the result of both rate hikes 
and repricing of assets and liabilities during the period.

• Looking at provisions and impairments, group total impairment 
charge for Q1-24 was reversal of KD (4.6) mn, a decrease of KD 
(28.2)mn compared to Q1-23.

-Ki

• Net provision on financing receivables for Q1-24 amounted 
to KD 20mn higher by KD 10.7mn compared to KD 9.3mn in 
Q1-23. Higher financing provision compared to same period last 
year is mainly due to lower recoveries of written off financing 
receivables.

• Recoveries of written-off debts in Q1-24 was KD 4.1 mn 
compared to KD 46.6mn in Q1-23.

• Impairment related to investments and others for Q1-24 was 
reversal of KD (24.4) mn, a decrease of KD 38.8mn compared to 
Q1-23. This decline is mainly due to higher contingent provision 
recorded in prior period and reversal of ECL on debt securities 
during the current period resulting from improvement in macro- 
economic variables.

• KFH cautious approach towards provisioning have contributed to 
financing provision balance exceeding ECL required as per CBK 
IFRS 9 by KD 556mn as of 31 March 2024.

• Moving to the Net Monetary Loss, application of IAS-29 on the 
financial statements of KTPB resulted in recognition of net 
monetary loss of KD 51.5mn in the current period an increase of 
KD 42.4mn compared to Q-1 2023 due to increase inflation and 
significant maturity of CPI linked sukuk.

At
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Moving to financial position: J! juuvi.^
0^*1* (987)jl.<.i o_i jULi 37 jJUJl •

.2024 ^ J£l jj^JI J %(2.6)3\ Ju^jLui 

jl.l.j^.i ^j^jLuJjL-U 18.9 jJljJt bj+0j\ (JU^a ^jrtfl>it •

^uJLa a. I.vnjI ^2. a 114^ i . 11 .*.) .%(2.8) a' jLuJ 0 ji 'a (536) 
^ybjjtJ L^; fa a *TcII J ,Jj^_al]l

ajua ai ■ ; I ...Ijj ^ JJ

.2024 %3.7 4j.aa.ii aJUajjl ajalj .

jLua jLtia 6.3 iilJI 4aJL11 ^jJI Jjl J^i aZjijl atiag*  ̂1

%(10.1) 3\ (708) jloiau

JJ^JJ Ju^jLuJjLia 20.0 jJLJI jSlj^l .-urijiTrit .JJj Jl 4iUb)iL • 
4aja 4JjUa. %(8.3) jl j^jLuJjLU (I.Sjjl^Laa 2024 0-

. !1 -.' 171 i ^ruC J ai.' CiLil .a > . a i iaaa i 11 .a I .2023 4aJLU 4 > aa H
jjasjjj Lp U .i 7 -^i I tjjaaa^l aIjlj^a>^XLj 3j_aoLa 4 .i I » 71' aljUjlUl' cJjg5 
^j] 4iLabyL* . u^ala 828 al)LjLaaa> ^£. jOLdl) j H

aaxiiajl njal^jdl aJLii jiala jl *;I ...Lij 4_Uaa>VI ajt>taJLjl i ilflT
.. 11aa J 4a]latJI Ojiaill laj^ij %2 jlaLoau 4£.jaaataJJ aljLLaa^-

■ 4Jj) I aa H ^j^aa^Jj 4j^l

JLaa^.l (J (CASAjjO^lJI aljUlaa.>j 4jjL3cJi wjLLaa^Ji 4^dLaaaa alaiij •

I'lUa-ilj .|»U. JSlijj .2024 jja J3WI jJjJI %43.4

4 j>n7 4.'. 11 4 A K~7tl £j!jjJI |Oa^> ajLoiaa^l 4i.^a4tll

• Total Assets at KD 37bn decreased by KD (987) mn or (2.6) 
% in Q1-24

• Net financing receivables at KD 18.9bn decreased by KD 
(536) mn or (2.8) % mainly due to classification of net financing 
receivable of KFH Bahrain as part of assets held for sale and 
foreign currency volatility during the period. Excluding this impact, 
group net financing receivable increased in Q-1 2024 by 3.7%.

i^44.;l •• Investments in debt securities at KD 6.3bn has decreased by 
KD (708)mn or (10.1)%.

• Additionally, deposits for Q1-24 at KD 20.0bn are lower by KD 
(1.8) bn or (8.3)% compared to FY 2023 as due to classification 
of depositors' accounts of KFFI Bahrain as part of assets Field for 
Sale (Impact on Depositors’ accounts is KD 828mn) and foreign 
currency volatility during the period. Excluding these impacts, 
group depositors’ accounts declined by approximately 2% during 
the current period due to liquidity management and optimization.

• The contribution from CASA deposits to total group 
customer deposits as at the end of Q1-24 is 43.4% and on
overall basis group continues to benefits from a large pool of low- 
cost deposits.

• Contribution of customer deposits to total funding is 70% 
compared to 71.7% in 2023.

%71.7 %70 JUj-I sMaJlII jjljj 444iL**^ .li.xbj •

.2023
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S^Ly %36.90 JJ %33.75 ^ J 4^JSjJI -
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^yi~uh! liij) %1.77 J] 4i4^44fc4JJ 4 ntsrill dlMj^^ill 44_mJ CLUlL 
4,4.44. ill 4JjLa4 2024 ^4 4-jJ I J (^SJLI Clu^Sdl eliu 
J JSL4j 4 4it4 77ll 4i7il ajLij .2023 %1.51

.o^jSOI J CjKjJtJI flki 
2024 ^44 J^i J %273 4x^4?'4n 41j1 <n trk tJ>I 4il4»i 4 j44>i CLulL

.2023 fUJJ %308 a^±, 4ijU4

* -j ^ l 4 7 11 |4.l4>i IJL^

• In the last slide, looking at the key financial ratios:

- ROATE and ROAE declined marginally from 22.97% to 
22.43% and from 12.39% to 12.37% due to increase in 
average equity.

ROAA declined from 2.04% to 1.80% due to reduction in profit 
for the period.

C/I ratio increased from 33.75% to 36.90% due to increase in 
operating expenses as explained earlier.

EPS increased from 10.15 fils to 10.24 fils due to increase in 
profit attributable to shareholders.

Group NPL ratio reached 1.77% (as per CBK calculation) in 
Q1-24 compared to 1.51% for 2023. The increase in NPL is 
mainly in corporate in Kuwait.

LwJ->. I

Provisions Coverage ratio for Group is 273% in Q1-24 
compared to 308% for 2023.

. Lpit jjJJ j^SLll' î i l i 1444 7 L^tjj MLLs jThis concludes my presentation. We will now wait for some time 
for your questions to come in before we provide our response. 
Thank you.

u 7;

:(a£uoJtJI^Luij / SjlumJI

. 1 &Lml4

IwLlLm . dlLU I ujL§lMx. jjLxwJ

Mrs. Bashayer Al-Otaibi:
Good afternoon, Ladies and Gentlemen.

This is Bashayer Al-Otaibi, KFH Investor Relations Specialist. 
We’ll start with your questions.
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Question (1): Mrs. Bashayer Al-Otaibi

• Can you please confirm if the potential sale of KFH - Bahrain 
includes AUB - Bahrain business? What is the rationale for this 
sale?

Answer (1): Mr. Jamal Al-Humiari

• We confirm that we will be selling only KFH - Bahrain, and the sale 
does not include AUB 
optimization.

1 / 0 Jji.Mt.ll :(1) JI^Mt

- • 'I" ‘. J 4 1 ft . ' !> ^ . I 4 j 1 <1 C .~ijj La U ®

r j 11II 4jlMi al. 11 ta t' ^4 LaJ ^ •> . II - ^ at tip t-?

tJLoa> / J_lmJI :(1) Mal^a>

- , X.aclLl F. a 4 I- .,*17 11 4 j I a Ct ^ji ®

^a4 ^jfll aj J^jlj .Bahrain. The rationale is assets

^mlxJI^jLmu / sjllmJI :(2)

? Jajaoll JiaaU JUj 2024 4jai 41-JJ ^3^1 ^ ^ La •

Question (2): Mrs. Bashayer Al-Otaibi

• What would be your guidance of loan growth for full year 2024 and 
net interest margin guidance?

Answer (2): Mr. Jamal Al-Humiari

• We are expecting the loan to be increased by mid-single digits 
during 2024, and NFM increased by 21 bps than year 2023 and we 
are expecting the same to be maintained for full year 2024.

^j\Mjfcll (JL«4> / jumJI :(2) mjI^^.

(jL*o Lai .2024 (j!}L> 4t-. 4jJ^3 4^1^ ^yi (JjXjj^JlJI ^aj ®

^Jl£. -LisUej 2023 ^Lc. ^Lm)! 4T1 a ) 21 jl J,5a_. J-iajI

.2024 j 4jI j lSjXmII

^xmL&JI^jLmj / o.u mi li :(3) JI^mj

• Can you give more clarity on ECL and other impairment reversals jjjJI j ^J-Vl c.U^./ricU jjj ^^iLI ijiUi'ifl jLL*ieJI LJ o' ^ J* •

^HtJI ^ 13 j jbjJ o>jb 24.5 4iJUI 2024 ^
1 ^gaj.'arti

Ji-oa> / JjMjl :(3) Mjlja>>

Jjljl a..m.VLj » .11 4a.a 11 ^jaaLijtjl ^jl .^jilalli La^ *

O^ala (24.4) 4 a .a j Jlj ^jx. fijLaC. 2024 ^yA xajJJ mj 1 .n ^11 j j
il)l an atli ^LiTjt jl ^jaslxitjVi I Jj4 ^ ^jlamJI ji-4-^

ajLaJI 41'^.m.I' p^>Vl 4Lila-.Mn.itlIQ CjljLatImi^Lj 4MaUtJI 4jj|jj^.^fl

aljIjAjllII ^.MiJaa (_JI 4jt3j..l' ^jLajuVI ^jim.> 4.m.lILj 4JLjLmJ!

.4jKII 4ajLMai3VI

Question (3): Mrs. Bashayer Al-Otaibi

in the first quarter of 2024 of 24.5 million Kuwaiti dinars on page
13?

Answer (3): Mr. Jamal Al-Humiari

• As mentioned in our presentation, impairment related to 
investments and others for Q1-24 was reversal of KD (24.4)mn. 
Decrease is mainly because higher contingent provision recorded 
in prior year and ECL enhanced because of the improvement in 
macro-economic variables.

^aJaII jjLmJ / OJmmJI :(4)

(o£^j_Loj 3-4 U .2024 Jjb/I JjjJI LmI^juI (oJ -jUsSM=Aitil 4-iKj •

12024 |»L»1! jislJell 4iJSjJ (^vyilll 
^jwaJI Ji-o^- / JmmJI :(4) amI^> 

4-1 j ^3,7 m.11 L. 41 r-0I ^LmjI 4Li 4 i 40 ^IsLaII 4-iJ^- ®

.2024 ,aUJI JMi-

^.jlt IIjjLmj / Sju-mJI :(5) JI3—.

1 ajAJLill --"LL^Mill 4 . m.1 3^*3 -LjXJ ^jl -ill ®

Jl-0-?' / —ij-.A-H :(5) -mI^^
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^.j-Jll13-LmJ / 4-U-mJI :(6) JI3M-

, ,i TK. (33--— ^^-ImjI %13 jJUll 4-JojlmljJI -I.L333 .--.II 3-0- 3 —3 (Jj4 ® 
?"jLAill ^1" J-. ^LoJi^l 3-. 415^11 5jU]

JLx>- / -u-mJI :(6) --1I3J-
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.2025 fix 3* ijLixl JSCo ol332311 jU-V' 3-^'

Question (4): Mrs. Bashayer Al-Otaibi

• Provisional costs were not reversals in the first quarter of 2024. 
What is your approximate estimate for cost of risk in full year 2024?

Answer (4): Mr. Jamal Al-Humiari

• Cost of risk was around 40 bps and we expect the same level to be 
maintained during 2024.

Question (5): Mrs. Bashayer Al-Otaibi

• Can you please reconfirm the NPL ratio?

Answer (5): Mr. Jamal Al-Humiari

• As we mentioned during the presentation, it is 1.77%.

Question (6): Mrs. Bashayer Al-Otaibi

• Do operating expenses growth of 13% year-on-year include 
restructuring costs from the merger with AUB?

Answer (6): Mr. Jamal Al-Humiari

• Net impact of synergies in Q-1 2024 still immaterial. We expect 
synergies positive impact to be significant starting from 2025.
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Question (7): Mrs. Bashayer Al-Otaibi

• When do you expect to book cost savings or synergies from the 
acquisition of AUB? Can you give us an updated estimate for such 
synergies? Latest guidance was 11 to 12% of combined operating 
expenses.

Answer (7): Mr. Jamal Al-Humiari

• As i just mentioned, Net impact of synergies in Q-1 2024 still 
immaterial. We expect significant net positive impact of synergies 
starting from 2025. In view of recent planned sale of KFH-Bahrain, 
integration and synergies related to Bahrain will no longer be 
realised. However, the majority was planned and coming from 
uwait.

jjLmu / :(7)

^ ^jljjjj $\ II TtJ Lalxj •

j->^ ^II Ullj iyc Ljlaju Jjl (Jji r , i ^-7^1
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Question (8): Mrs. Bashayer Al-Otaibi

• Do you expect to book a capital gain from the sale of 
KFH - Bahrain?

Answer (8): Mr. Jamal Al-Humiari

• Yes. However, this is subject to auditor’s review and will be 
announced in the due course.

JUj- / _WI :(8)
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Question (9): Mrs. Bashayer Al-Otaibi

• Excluding the impact of moving the loan book and other assets of 
KFH-Bahrain from a fully consolidated entity to an asset held for 
sale, I calculate good growth in financing assets of 3% Q-on-Q. 
Can you elaborate on the drivers of such growth and do you expect 
a similar momentum to continue for the rest of the year?

Answer (9): Mr. Jamal Al-Humiari

• Yes, there is an increase in Kuwait, Turkey, and Bahrain as well. 
And we expect this to be continued during the rest of the year.

Question (10): Mrs. Bashayer Al-Otaibi

• Can you please elaborate on your net financing margin guidance 
for full year 24?

Answer (10): Mr. Jamal Al-Humiari

• As we mentioned in the presentation, it is 2.89% and I think we will 
have the same momentum during 2024.
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Mrs. Bashayer Al-Otaibi
Similar questions were covered and with this we conclude our 
webcast. Thank you so much for attending. Now I’ll leave the mic 
with Ahmed El Shazly to conclude the webcast. Thank you so 
much.

j»lxL>V JiUJI

iJiLtJI JlxxJ / Jxx.!1

Ij^J Ixu I-1^9 4ilxiWl jojjxjJI ulx

.|c£xjj xjUsj ja^xUxojl (jtc

Mr. Ahmed El-Shazly:
Thank you. Thank you for the presentation and for the questions 
and answers. With this we end our call for today. Thanks, 
everyone, for joining and have a good day, everyone.

No more questions, if you have any questions, please send Jl 
them to investor relations. That’s investor.relations@kfh.com.

l JLxjl 4iXxl 4ji |a5ojJ xulS” I jl .UlUtfl (jx JjjJI xIUx JJ>^i ^
investor.relations@kfh.com Jx ^xtixdl Jjlililx

...jxwixU Jxxjl 4.L4

Thank you.

End of the Webcast...
inj^£;JI J; tjal!! Euj 
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