Group Chief Executive Officer

Date: 18 September 2022
Ref: 10/10/ 364 /2022

To: Chief Executive Officer
Boursa Kuwait
Peace, Mercy and Blessings of Allah be upon you,

Subject: Supplementary Disclosure

KFH: Announcement of Squeeze-Out
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In reference to the above, in line with Kuwait Finance House
'KFH' compliance with the requirements of Chapter 4 ‘Disclosure of
Material Information' of CMA Executive Bylaws Rulebook 10
(Disclosure and Transparency), in compliance with the requirements
of the Central Bank of Bahrain (CBB) Rulebook, Volume 6,
Takeovers, Mergers and Acquisitions Module (TMA Module),
and with reference to the previous disclosures concerning Kuwait
Finance House’s (KFH) voluntary conditional offer to acquire up to
100% of the issued ordinary shares of Ahli United Bank B.S.C.
(AUB) by way of share swap (the Offer), and reference is made to
KFH’s announcement on 25 July 2022 regarding the submission
of KFH’s revised Firm Intention and dispatch of its Offer
Document to AUB with respect to the Offer, and to KFH’s Notice
of the Offer timetable pursuant to Section 3 of the Offer
Document on 7 August 2022, the end of the initial offer period
and the initial offer First Closing Date on 7 September 2022
and KFH’s announcement on the Offer being declared
unconditional in all respects on 8 September 2022. KFH would
like to report the following:

@ Having received the 90% Requisite Acceptances, KFH has
satisfied all the conditions to give the Squeeze-out Notice to
Dissenting Shareholders.

® KFH will exercise its Squeeze-out right in accordance with
article 319 bis | of the Commercial Companies Law and article
TMA-3.4.4 of the TMA module, as set out in section 5.10 of the
Offer Document and has issued the Squeeze-out Notice to all
Dissenting Shareholders on 14 September 2022,

@ Attached is Announcement of Squeeze-Out

® KFH will announce in a timely manner any new or material
development(s) related to the above subject.

Attached is Appendix (12) ‘Supplementary Disclosure Form'. A copy
of the same has been submitted to CMA.

Best Regards,

Abdulwahab Issa Al-Rushood
Acting Group Chief Executive Officer

KUWAIT FINANCE HOUSE, KSCP | State of Kuwait Headquarters
Trade Registration No 26066 | Authorized Capital KD 1,348,570,712.700
Issued and Paid up Capital KD 928,570,712.700
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Kuwait Finance House (KFH)

Appendix (12)

Supplementary Disclosure Form

KFH: Announcement of Squeeze-Out
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Supplementary Disclosure

Listed Company

18 September 2022 Kuwait Finance House (KFH)
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Disclosure Title

KFH: Announcement of Squeeze-Out
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Previous Disclosure

Title

8 September 2022 Supplementary Disclosure JoSLl 7 LadY 2022 yoiiw 8
KFH: Announcement on the Offer Being Declared I gydia & ol ol O ) seliny
Unconditional in All Respects ol araz (e

Developments that Occurred to the Disclosure

® Having received the 90% Requisite Acceptances, KFH has
satisfied all the conditions to give the Squeeze-out Notice to

Dissenting Shareholders.
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® KFH will exercise its Squeeze-out right in accordance with
article 319 bis | of the Commercial Companies Law and article
TMA-3.4.4 of the TMA modaule, as set out in section 5.10 of the
Offer Document and has issued the Squeeze-out Notice to all

Dlssentlng Shareholders on 14 September 2022.

L] Attached is Announcement of Squeeze-Out
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® KFH will announce in a timely manner any new or material

development(s) related to the above subject.
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The Financial Effect of The Occurring Developments
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@ Currently, there is no effect on KFH’s financial position.
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Significant Effect on the financial position shall be mentioned if the material
information can measure that effect, excluding the financial effect resulting from
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material
information related to it and has Significant Effect on other listed companies’
which are members of the same Group, the other companies’ disclosure
obligations are limited to disclosing the information and the financial effect
occurring to that company itself.
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KUWAIT FINANCE HOUSE K.S.C.P.
ANNOUNCEMENT OF SQUEEZE-OUT

18 september 2022

This announcement is made in compliance with the requirements of the Central Bank of Bahratn
{CBB) Rulebook, Volume 6, Takeovers, Mergers and Acquisitions Module (TMA Module), and with
Teference to the previous disclosures concerning Kuwait Finance House's (KFH) voluntary conditional
offer to acquire up to 100% of the issued crdinary shares of Ahll United Bank B.S.C. (AUB) by way of
share swap (the Offer).

Reference is made to KFH’s announcemant on 25 July 2022 regarding the submissionof KFH's revisad
Firm Intention and dispatch of its Offer Document to AUB with respect to the Offer, and to KFH's Natice
of the Offer timetable pursuant to Secticn 3 of the Offer Document on 7 August 2022, the end of the
Initlal offer period and the initial offer First Closing Date on 7 September 2022 and KFH's
announcement on the Offer being declared unconditional in all respects an 8 September 2022,

KFH hereby declares, having received the 90% Requisite Acceptances, that it has satisfied all the
conditions to give the Squeeze-cut Notlce to Dissenting Shareholders and KFH hereby announce that it will
be exercising its Squeeze-out right in accordance with article 319 bis I of the Commerclal Compantes Law
and article TMA-2.4.4 of the TMAmodule, as sat out in section 5.10 of the Offer Document and hasissuedthe
Squeeza-out Notice to all Dissenting Shareholders on 14 September 2022,

This announcement is being made through a market announcernent in the BB and BK and through a
miewspaper publication in two official newspapers in circulation in the Kingdom of Bahrain and in the
State of Kuwait, and such armouncement shall be deemed to be a valid and effective notice issued by
KFH pursuant to article TMA-2.4.8 of the TMA Module. AUB Shareholders may also contact the following
email address: agent@sicobank.com, at any point in time, to request the Qffer documentation and
ammouncements (including the Squeeze-out Notlce),

AUB shareholders who have not yet respended to the Offer and wish to accept it are encouraged to do so
as soon as possible, noting that the Offer remains open for Acceptances until Friday, 23 September 2022,

Dissenting Shareholders shall be entitled to file any objections to the Squeeze-out through an
application made to a competent court within sixty calendar days from the date of the Squeeze-out
notica, which was issued on 14 September 2022 (expiring on 14 November 2022).

KFH would also like to note that, in accordance with section 5.10 of the Offer Document, unless
otherwise ordered by a competent court, Dissenting Shareholders and shareholders who have
submitted objections to the Offar during the period prescribed above, shall receive the New KFH Shares
between the 14th of Movemnber 2022 and 8th of December 2022. As such, receipt of the New KFH Shares
by Dissenting Shareholders and shareholders who have submitted objections to the Gffar till the end of
the period prescribed above, will be delayed compared to AUB Shareholders who have accepted the
Offer. Furthermnore, Dissenting Sharehclders and shareholders who have submitted objecticns to the
Offer during the peried prescribed above, will not be able to trade the New KFH Shares allotted to them
until 5 business days after (and excluding) the date on which the shares are allotted to them.

Capitalised terms not defined herein shall have the meaning defined in KFH's Offer Document which
may be downloaded from www.sicobank.com and www.kfh.com.

The Central Bank of Bahrain, Bahrain Bourse and the Mimistry of Industry and Commerce in the
Kingdom of Bahrain assume no responsibility for the accuracy and completeness of the statements
and information contained in this announcement and expressly disclaim any lability whatsoever for
any loss howsocever arising from the reliance upon the whole or any part of the contents to this
anmmouncement.

The directors of Kuwait Finance House K.5.C.P, whose names appear in the Offer Document, jointly
and severally accept full responsibility for the accuracy of imformation contained in this
armouncament. To the best of the knewledge and belief of the directors, who have taken all reascnable
care to ensure that such is the case, the information contained in this announcement is in accordance
with the facts and contains ne omtssions likely to affect the importance and completeness of this
announcement.

Best Regards,

AbdulWahab Essa Al-Rushood
Acting Group Chief Executive Officer




