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Group Chief Executive Officer

Date: 25 June 2023
Ref: 10/10/335/2023

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Commentary on News

A Press Release about KFH's Rating
by Capital Intelligence

Kuwait Finance House

2023 5 sy 25 il
2023/335/10/10  :,Layl
pAmdl gdeaiall iy /!

9S04 590
S g il Bam 59 eSele Al

Sl e cudaill spgangll

OAJALA.” E’QM'” E).«a:h”
iy e e Csiiatl] uibesles] Syl 26y

KUWAIT FINANCE HOUSE, KSCP | State of Kuwait Headquarters
Trade Registration No 26066 | Authorized, Issued and Paid Up Capital KD 1,476,445,657.200
P.0.Box 24989, Safat 13110, Kuwait | T: +965 2245 5862 - +965 2242 9943
F: +965 2241 3920

E: corp@kfh.com | www.kfh.com

In reference to the above, and in interest of Kuwait Finance
House “KFH” at adhering to Article (4-4-1) ‘Response to News”
of Chapter 4 ‘Disclosure of Material Information’ of CMA
Executive Bylaws Book 10 (Disclosure and Transparency), KFH
would like to comment on the circulated news about “the

press release about KFH's rating by Capital Intelligence”:

® In November 2014, Kuwait Finance House (KFH) notified
Capital Intelligence Ratings (Cl) that the bank
terminated the contract with the agency. Since then,
there is no signed rating services contract with Capital
Intelligence.

® KFH affirms the following to the shareholders, investors
and other stakeholders:

- The Bank is not taking part in the credit rating
process, neither it verifies the information provided
by the agency. Also, KFH doesn’t submit any
financial statements, records, or any other relevant
information reliable for rating purposes.

- Not to rely on the credit rating of the Cl, while relying
only on credit reports issued by agencies having
singed rating services contracts with KFH. Those
ratings are disclosed in a timely manner.

Best Regards,

Abdulwahab Issa Al-Rushood
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Acting Group Chief Executive Officer
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